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Books 
Name and Rate Payable Close 
Baltimore & Ohio, 1% q.. Sept. 1 ‘*July 18 
Baltimore & Ohio pf, 1 q. Sept. 1 ‘July 18 
Canadian Pacific, 2% q.... Oct. Sept. 1 
Canadian Pacific pf Oct ] Sept. 1 
Chestnut Hill, 75e q. -. Sept t Aug. 20 
Chi N Shore & M prior lien 

A SPS re rr re On Sept. 15 
Chi N Sh & 13 b. O4 Sept. 15 
Cleveland & 7T%e q Sep ] Aug. 10 
Cleveland & sp gtd 

bet Be DOC Gis ccsce Sep Aug. 
Cons R R Cuba pf, $1.50 q. Oct l Sept. 1§ 
Crip Ck Cent pt 1.... - Sep l *Aug. § 
Cuba R R, $1.50 q........ Sept. 30 26 
Del & Hudson, eee Sept. 21 28 
Maine Central , 1% Sept ] 15 
NOT & Mex, 1% q .. Sept ] 15 
N Y Chi & St L, 1% q.... Oct 1 mae 3 
N Y Chi & L pf, 1% q.. Or i Aug. 15 
Norf & Western, 1% q.... Sept. 19 Aug. 31 
Pennsylvania RR, Tie q Au 31 Aug. 1 
Pitts Y & A pf, 1% q. Sep 1 Aug. 20 
Reading Co 1st pf, 50c q.. Sept. 10 Aug. 24 
Southern Pacifi 1 q Oct 1 Aug 31 
Souther Pacitic pf, 2 oO Sept 1 

Tractions and Utilities 
Lm Pwr & Light, 25¢ q Sep l Lug. 1 
\s G & El div er pf, 

$1.50 4 Pp I \ 10 
Blacksione Val Gas & I 

$1 Gg Sep i Aug. 10 
bra rr lL & Sep July 31 
Brooklyn City q. Sey 1 *Aug. 15 
Buft Niag & Ie m. Oct l Sept. 15 
Cent Ark Ry pt 

1%q 4 Sept. *Aug. 15 
C lil Pub S pf, $1.5 Oct 1 Sept. 30 
Cent Ind Pwr pf Sep | Aug. 20 
Cent Miss Val El pf, 

Bayi: Mike ix sidoe.s:0'0 Sept 1 Aug. 15 
Chi Rap Transit, Sept 1 Aug. 15 
Cons Gas EL & P 

p ; q.. eoeee YO Sept. 
Cons GEL & P I 

pr 1% q Eee oO 1 Sept. 15 
Cons GEL & P Balt, 6% 

pf 1% q ae oO Sep 15 
Cons G EL & P Balt, 6 

WE Dae Bhs 0.0 60's 0569.06 « Oat, Sept. 1 
Cons GasE L & P Balt, 50c Oct Sept. 15 
Cons Pwr 6.6% pf, 55c m.. Sept 1 Aug. 15 
Cons Pwr 6% pf, 50c m.... Sept 1 Aug. 15 
Cons Pwr % pf, 50cm. On 1 Sept. 15 
Cons Pwr 75 q Oc 1 Sept. 15 
Cons Pwr pf, 0 q On 1 Sept. 15 
Cons Pwr 6.6% 1.65 q On Sept. 15 
Cons Pwr 6.6% a Oct Sept. 15 
E Shore G & E pf, Sep Aug. 15 
Fed Lt & Trac oO Sept. 15 
Fed Lt & Tre ( <) 

Loe, Ae ° Oct *Aug. 15 
Bed Lt & Trac pf, 1% q Sep 1 *Aug. 15 
Ga Ry & Pr Ist pf (8 { 

'29 and ‘24), 2.q on Sept. 10 
Georgia Ry & P $1 q Sep Aug. 20 


THE NECESSITY OF 
CREDIT INSURANCE 


¢ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 


four walls and is turned into accounts. 


q Our new Simplified protective Policy 
It 


all outstanding accounts against abnor- 


is clearly understandable. insures 


mal losses. The terms are liberal—yet 


the cost is moderate. 


¢ You can't afford not to carry Credit 


Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 


104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 


J. P. McFADDEN, President 
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Books 





Name and Rate. Payable. Close. 
Ga Ry & Pr st pf (7% of 
"2¢ and. *25), 2% Gs..%.-% Oct 1 Sept. 10 
Keystone Tel pf, $1 q..... Sept. 1 *Aug. 17 
szacilede Gas Light, 2 q.... Sept. 15 Sept. 1 
Montreal L, H & P cons, 
Mid W U pr lien, 1% q.... Sept. Io Aug. 31 
lid West Util pf, 1% q.. Oct Sept. 30 
N N & Hamp Bay Gas & El 
OES RM, RI. oo cite Wate. Ola Scere Oct l Sept. 15 
Nat Pwr & Light. $1.50 q Sept l Aug. 1h 
Neb Power pf, 1% q .. Sep Aug. 17 
No Am Util Se ( pf, 
allot etfs. $1.59 q Sept. 1 Aug. 31 
vor S P f Wisc, 1% q... Sep Aug. 20 
Nor States Pwr pf, 1% q. Sept. Aug. 20 
Nor Tex Elec Co, 2 ¢ Sept. *Aug. 17 
Nor Tex Elec Co pf, Sept 1 Aug. 17 
Okla G & I e pt. 1% 4G Sept. 1 Aug. 31 
People’s GL & C, 2 + Oct 17 Oct. 3 
Philadelphia Elec, 50c q Sept. 1 Aug. 17 
Philada Klee pf, 50¢ a «« Sept. 1 Aug. 17 
Phila Sub Water pf. q. Sept l Aug. 15 
Portl El Pwr 2d pf, 1% q. Sept 1 Aug. 18 
SWP&L pf, 1% q Sept Aug. 15 
Stand G & El pf, 2q Sept. 15 Aug. 31 
Standard G & E pf Sept Aug. 31 
Texas Electric Ry, 1 q Sept 1 Aug. 15 
United Util pf, 3%... Sept 1 Aug. 20 
West Penn Co, $1 q.. Sept. 30 Sept. 165 
West Penn Rys pf, 1 q Sept. 15 Sept. 1 
Wilmington G Co pf, Se] l Aug. 21 


Misce 













































llaneous 





Aluminum Manuf, 87%cq. Sept. 30 *Sept. 15 
km Chain A, 60GG.66:<5.0:06 Sept. 30 Sept. 19 
\m Coal, 50c q.... Sept. 1 Aug. 11 
Am Laundry Mach, Sept. 1 Aug. 22 
Ym Laundry Mach, Dec. 1 Nov. 22 
Am Laun Mach Oct. 14 Oct. 5 
Am Linseed pf, Oct 1 Sept. 19 
\m Locomotive, E Sept. 30 Sept. 14 
Am Locomotive, $2 q Sept. 36 Sept. 14 
\m Locomo pf, “a ee Sept. 30 Sept. 14 
Am Locomotive 2.50 ex.. Dec. 31 Dec. 14 
Am Manufac pf, 1% q.... Oct. i sews 
Am Manufac pf, 11 Dec. Si  §s.vécs 
\m Manufacturing, 1 q. Oct Do Slatere 
Am Manufacturing, q. Dec 31 
Am Multigraph, 40c : Sep 1 
Am Ry Express, 11 q Sep 0 
Am Rayon Prod, 50¢ Aug 
Am Rolling Mii) eq a 

\m Rolling Mil 1% q. Or 
Am Shipbuilding, 2 q..... Nov 2 
Am Smelt & Ref pf, 1% q Sep 
Am Stores, 40¢e q Oct 

A{m Sugar Ref pf On 
Am Window G Co Se} 
Anaconda Copper, April 24 
Artloom Corp pf, Sep ] 
Atlas Powder. 1 q Sep 10 
Babcock & Wilcox, % u- On 1 
Babcock & Wilcox, 1% q. Jan 1 
Belding Corticelli pf, 134 q. Se 
Berry Motor, 50c q... oO 
Beth Steel 7% pf, 1% q oO 
Beth Sieel 8% pf, 2 « Oct ept 
Borden Co, $1 Giccigccces Sept. 1 *Aug. 1 
Rorden Co pf, 1% q...... Sept. 1 *Sept 1 
Brill J G) Co, 1% q...... Sept l Lug. 20 
Brown Shoe se l Aug. 20 
Bu 15 Aug. 21 
Rida A Oe eeriatets 
Burreug Se 0 Sep 15 
burroug Ss Sept. 15 
Cal Petre Ss 1 Aug. 20 
Campbell Soup pf, 1% Sep Aug. 15 
Cit S Bk Shs, 14.8le m Sep l Aug. 15 
Continental Can pf. 1% q. O ‘Sept. 19 
Coty Inc; $50 a.... Sep ‘ Sep 19 
Crow's Nest P Coal, 1. Sex Aug. 12 
( Sept *Aug. 15 
Cc L. Sep Lug $1 
I 1% ¢ Sep *Aug. 20 
| DF Kodak 1.25 q oO 1 Aug. 31 
OF in Kodak x OQ Aug. 31 
Eastman Kodak pf, lls q Or Aug. 31 
Fairbks M & Co pf, 1% q. Sept *Aug. 15 
Fam Pl Can Corp, 2q..... Sep 1 Julv 21 
Fam P-Lasky Cor, 2 q Oct Sept. 15 
Fed Min & Sm pf. 1% ¢ Sey l Aug. 25 
Foundation Co, $2 q... Sep 15 Sept. 1 
Gen Asphalt pf. 114 a..... Sept 1 *Aug 
General Motors, $1.50 q Sep 12 Aug. 24 
General Mo $1 Sep 2 Aug. 24 
Gen Motors 6% deb, 144 @.. Nov Oct. 5 
Gen Motors 6% pf, 1 q No\ Oct ) 
Gen Motors 7% pf, 1% q Nov 2 Oct. 5 
Gen Petroleum pf, 45%¢q Sept Aug. 15 
Hart S&M Inc, 1%q..... Aug. 31 Aug. 20 
Hartman Corp, 62le q. Sept 1 Aug. 18 
Hartman Corp pf, 1% q Oct. 20 Oct 10 
Hecla Mining, 62%e q. . Sept 1 Aug. 18 
Household Products, 75c q Sept. 1 Aug. 14 
Imp Oil Canada, 25c q..... Sept 1 Aug. 15 
Ingersoll-Rand Co, 2 q.... Sept 1 Aug. 10 
Int Harvester pf, 1% q.... Sept 1 Aug. 10 
Int See Tr of Am, 7H Sep Aug. 21 
Int Se Tr of Am 6% pf. 

$1.50 «| es ar Sept 1 Aug. 21 
Int Sec Tr of Am 6%% pf 

TS EY oe a eer secs Hept 1 Aug. 21 
Int See Tr of Am 7 pf 

Redes. X50 4:0 5:0-2-0 Sept 1 Aug 

ewel Tea pf, 1% 4 Oct 1 Sept. 19 
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Books 
Name and Rate. Payable. Clone 
Jewel Tea pf, 2% acc... Oct. J Sept. 19 
Kinney (G R) Co pf, 2 Sept. 1 
Kuppenh’r (B) pf, q.. Sept. l 
Law Title & G Co, 2%.... Oct. 1 
Lehigh Coal & Nav, $1 q.. Aug. 31 
Long Bell Lumber. $1 q... Sept. 30 
Ludlow Mfg Assn, $2.50 q. Sept. 1 
McCall Corp 1st pf, 134 q. Oct. ] 
McCall Corp Ist pf, 8 acc. Oct. x 
McCrory Stores, tl] @..... Sept. | 
McCrory Stores B, lq Sept. 1 
Meintyre Poc M, 25c...... Sept. 1 
Mohawk Mining, $1.... Sept. 2 
Nat Biscuit pf, 1% q.. Aug. 31 
wat Candy, S3%....+. Sept. 9 
Nat Candy ist pf 4 Sept. 9 
Nat Candy 2d pf, 34. Sept. 9 
Nat Cloak & S pf, 1% q Sept. 1 27 
Nat Sugar Re pf. 1% q Oct. 2 14 
Norwalk Tire & R, 40¢ y Oct 1 10 
Ogilvie Flour M pf, 1% gq Sept. 1 20 
Onyx Hosiery pf, 1% q Sept 1 22 
Quaker Oats, 75¢ q... «= MCE. LS 1 
Phoenix Hos, Ist pf, 1% q. Sept. 1 17 
Phoenix Hos 2d pf, 1% q. Sept. 1 Aug. 17 
Reid Ice Cream pf, 1% q.. Sept. 1 Aug. 26 
Sherwin-Williams pf, 1% q Sept. 1 Aug. 15 
Simon (F) & Co pf, 1% q.. Sept. 1 Aug. 18 
Spear & Co pf, 1% q...... Sept. 1 Aug. 15 
Standard Milling, 114 q... Aug. 31 Aug. 21 
Stand Oil of Ind, 62'%eq.. Sept. 15 Aug. 15 
Stand Oil of N Y, q Sept ] Aug. 20 
Sun Oil, 25¢c q.. iterate eras Sept. 1 Aug 
Tenn Cop & Chem, 25c¢ q.. Sept. 15 *Aug. 31 
Texas Co, Thc q... Sep 0 Sept. 4 
Thompson (J R) Co m Sept. 1 Lug. 24 
Timken-Det Axle pf, 1% q Sept. ] Aug. 20 
Timken Roller r. < t Aug. 19 
Timken Roller > Aug. 19 
Tedd Shipyards, $1 «¢ Sept. 21 Sept. 1 
Union Mills, er eee Sept Aug. 17 
Union Mills pf. 1lts q. Sep 1 Au 17 

nited Cig Stor a 4 Sep ) Sept. 15 
United Cigar Stores (in 

con mq Sept. 30 Sept. 15 
United Ci ‘ ” pf, 1%, q Sept 1 Sept 1 
United Drug Ist pf, 1% q Nov 2 Oct. 15 
United Drug, 2% q....<«<. Sep 1 Aug. 1i 
United Profit Shar (ne 

par), 3¢ ( oO Sept. 10 
Unit Profit Sh (par 

$1) a ve 
Uo oS Gypsum, 40 Sept. 80 
U S Gypsum, $1 Sept 1 g 
tl S Gypsuin pf, 1% Sept. 30 t 5 
US Hot M: pr 1% q....s.. Sept. 1 Aug. 20 
U S Stores 7% pr pf, 1% q. Sept. 1 Aug. 15 
Vacuum Oil, 50¢ @......... Sept. 19 z 1 
Vacuum Oil, 50¢ ex....... Sept. 19 
Valvoline Oil, 11! te Sept. 17 
Vesta Battery pf, 1% q. Sept. 1 
Wamsutta Mills. 145 9 Sept 
Warner Bros Pictures A, 

SES MS os eup os oR ceed eee Sept. 1 Aug. 20 
Welch G Juice pf, 1 “oq tua 31 : 
White Motor s« pf, 1% q Sept. 30 
Wrigley (W) Jr & Co, 

25¢c Sept. 1 Aug. 20 





Wurlitzer 


Sept. 1 


Aug. 20 


*Holders of 


record: 


books do not close 


DIVIDEND NOTICE 





INSPIRATION CONSOLIDATED COPPER CO. 


25 Broadway, New 


Zork, N, “¥. 
August 27, 
rhe Directors have this day declared a 

of Fifty Cents per share, payable, Monday, 

D>, 19 TO stor kholders of record at the 

rhursday, September 17, 1925, 


J. W. ALLEN, 


1925 
Dividend 
October 


f 
of 








' close 
business 


Treasurer. 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
GLASGOW, SCOTLAND, 142 St. Vincent St 
UTICA—The Clarendon %ildg. 
MONTREAL, CANADA, 13. McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 


FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 





1110 William Street, - 


NEW YORK 
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THE 


|' is the practically gencral report that business either 
is gaining or gives promise of expansion in the 
Autumn. The month now ending, which ordinarily is 


an inactive period. breught a distinct advanee dn 
several lines, and even the pending coal strike has 
not pereeptibly affected sentiment. With constructive 
factors outnumbering adverse phases, confidence — is 
sustained. One of the most stimulating influences is 
the augmented buying power of farmers in the West 
and the South, which is being reflected both im au in 
creased consumption of g#oods in rural sections and in 
larger demands in some of the bie manufacturing 
centers. The steel trade is benefiting from the improved 
agricultural situation, extensive purchasing of material 
by implement makers being a feature, and the rate of 
mill operations has risen further, with new additions 
to active capacity. Not all industries show the same 
degree of progress, but favorable reports predominate 
and some of the statistical barometers that Measure the 
volume of transactions are setting new high records. 
Even the remarkably heavy railroad freight traffie of 
July has been surpassed during the current month, car 
loadings being without precedent for this season, and 
bank clearings this week at cities outside of New York 
are 11.1 per cent. in excess of those of a year ago. The 
latter comparison is the more significant because of the 
fact that prices for various commodities, including iron 
and stee! and most textiles, are below the levels pre- 
vailing at this time in 1924. Although index numbers 
of wholesale quotations are now higher than in the 
earlier year, most of the rise has been in food products. 
In other articles than foodstuffs, DuN’s list this week 
shows about an equal number of advances and declines, 


A reflection of the approaching month-end banking 
requirements appeared in the local eall money rate this 
week. Withdrawals by interior institutions reduced 
the floating supply of funds, and the renewal charge 
for day-to-day accommodation was advanced to 4144 per 
cent. This contrasts sharply with the quotation of 2 
per cent. prevailing a vear ago, but the conditions at 
that time were abnormally easy. Nothing in the present 
situation suggests the development of actual stringeney, 


WEEK 


but a continued firm undertone in time imoney appar- 
ently is foreshadowed by the increasing demands in 
connection with crop moving and business expansion. 
Current rates for the fixed maturities are considerably 


above those named at the beginning of this vear. 


This week's government cotton crop report, although 
below trade expectations, showed an increase of about 
125,000 bales in the indieated production. The fore- 
cast of 13,990,000 bales. based on information up to 
August 16, compares with the last previous estimate 
of 13,556,000 bales, and with a total cf approximately 
15,625,000 bales last vear. The indieated yield per acre 
rose during the. first half of August in all important 
States except South Carolina, Alabama and Arkansas, 
while Texas, Georgia and Arizona are the only States in 
which a smaller crop than last vear is foreshadowed. 
The decrease in Texas is marked, the prolonged drought 
in that section causing a reduction of 1,183,000 bales in 
the indicated vield. This loss, however, is practically 
offset by gains in North Carolina, Mississippi, Okla- 


homa and Arkansas. ss 


Bach succeeding week brings some gain in steel mill 
operations. The present average for the whole industry 
is about 70 per cent. of capacity, with the principal 
producer at an even higher rate, and indications fore- 
shadow further expansion. In point of demand, the 
chief development this week has been the large buying 
of bars by implement makers and tractor manufac- 
turers. This movement, as well as the increased pur- 
chasing of wire products, reflects the more prosperous 
conditions in agricultural sections. The inflow of orders 
from the railroads is still baekward, but recent in- 
quiries for cars have strengthened expectations of a 
larger business during the remainder of this vear. A 
significant feature of the general situation is the fact 
that more dispositien is being shown in some quarters 
to contract for future deliveries. 


Mixed conditions still prevail in the textile trade, 
and there continues to be complaint of close profit 
margins in different quarters. On the whole, however. 
the markets are seasonably active, with the volume of 
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transactions in silks notably large. Produetion in that 
field is unprecedented, while output of cottons holds 
up well and woolen and worsted manufacture is gain- 
ing. Some buying of print cloths for last-quarter 
delivery is reported, bleached cottons are booked ahead 
for a few weeks, and in certain other lines more forward 
business has been done. These encouraging features 
are supported by the fact that mill stocks, as a rule, 
show substantial reductions from the holdings of a 
year ago. 

After comparative inactivity last week, trading in 
domestie packer hides broadened appreciably this week. 
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Most selections were included in the buying movement, 
which was of substantial volume, and some price ad- 
vances of 14¢. were established. In ealfskins, however, 
weakness continued, both in the East and in the West, 
A well-sustained demand for calf leather from pro- 
ducers of men’s shoes is reported, but manufacturers 
of women’s goods are not buying freely. Yet general 
conditions in footwear markefs reflect a gradual im- 
provement, and tanners of sole leather are shipping out 
more stock than was the case a month ago. No changes 
appear in published quotations, which remain several 


cents above the levels of a year ago. 


GENERAL BUSINESS CONDITIONS 


Eastern States 

30STON.—Retail trade has been more active during the 
week. For the first two weeks of this month, New England 
department stores showed an increase of about 10 per cent. 
over the totals for the same two weeks of last year, but 
sales to date are still slightly below those of last year. 
While Boston specialty shops made a large gain in June, 
in July they were 7.5 per cent. behind the figures of July, 
1924. Department stores made a better showing for that 
month, with sales making an increase of 4.2 per cent. 

Prices of cotton textiles continue firm, though the mar- 
ket is dull and few goods aside from heavy cottons are mov- 
ing. Cotton yarns are quiet, though there has been more 
inquiry of late, and prices are firmer. This week has seen 
more activity in the wool market, with receipts amounting 
to 9,304,800 bales. Prices appear to have become more 
stabilized, and there has been considerable buying by the 
worsted mills. The goods market is rather quiet. Light- 
weight goods are selling to some extent, but manufacturers, 
as a rule, report orders coming in slowly from clothing 
dealers. Worsted yarns are quiet, but there is a call for 
yarns from knitters for dress goods. Prices are irregular. 

The better feeling in the shoe and leather industry has 
created more activity in raw materials. Hides are firm, 
with a fair amount of activity in the local market. Leather 
is moving in fair quantities, but manufacturers are seeking 
price concessions. Haverhill, Brockton and Lynn are pre- 
paring for an increased Fall trade. New England wholesale 
shoe concerns report an increase of 16.2 per cent. in sales 
over those of July last year. Dyestuffs and chemicals are 
active, with prices of dyestuffs firm. Sales of tanning 
materials are moderate. Building lumber has been ad- 
vanced, and the market is still firm; demand is moderate. 
The hardwood market is quiet, and prices unchanged, but 
an improvement is looked for at an early date. 

NEWARK.—The midsummer slackening in many lines 
has been less marked than usual and expansion of trade 
is now noticeable, which will be more apparent in the 
early Fall. Retail distribution is easily up to normal for 
this season, with lightweight clothing and wearing apparel 
selling well. Knit goods have been in good demand, and 
are still moving freely. The gross currents in the manu- 
facturing industry are somewhat less pronounced, though 
manufacturing jewelers still report very quiet demand, 
and but little inquiry. Some more life is discernible by 
manufacturers of radio parts, but trade in that line con- 
tinues quiet. 

Building operations continue on a large scale, and satis- 
factory progress is being made under favorable weather 


good 
Dealers 


conditions. Lumber and building material are in 
demand, with prices substantially :unchanged. 
in plumbers’ and electrical supplies report an active trade 
for some time past, but quite recently some recession has 
been noted. Altogether the general volume of business is 
well ahead of that of last year at this time. Bank de- 
posits are large, money apparently in ample supply, at 
usual rates, while collections are considered fair for the 
season. 
PHILADELPH1A.—There 
business transacted here during the 


was a very fair volume of 
week, considering the 
dull season in most lines, and prices are more satisfactory. 
Intense competition is beginning to affect profits, but en- 
couraging indications of an improved Fall business, based 
largely on splendid crops, are reflected in reports irom 
practically every source. Manufacturers of shoes find con- 
ditions improving. Manufacturers of leather also find busi- 
ness a little better than usual during the Summer months, 
with fair prospects for Fall. With manufacturers of 
rubber goods, orders for specialties are of satisfactory 
volume. Manufacturers of plumbing supplies find sales 
bigger than during the last two or three months, and they 
are looking forward to a better business this Fail. Notions, 
hosiery, stationery, toys and school supplies are a little quiet 
just now, but there is considerable activity in the jewelry 
trade. 

Volume of business passing in automobile accessories is 
of normal size, while electrical supplies are selling well. 
Agricultural implements give promise of being in strong 
demand, with current consumption above average. There 
has been an improved interest in yarns during the past few 
weeks, but prices are still low. Wool markets lately have 
been rather quiet, and purchases by mills have been limited, 
excepting where concessions have been made. Manufac- 
turers are said to be receiving some good-sized orders. Con- 
ditions in the iron and steel trade are slightly better, and 
merchants are now quite hopeful that business will continue 
the balance of the year. Demand for 
soft coal is light, with indiiferent interest displayed by 
buyers; prices are unchanged. The building trades have 
been more active the last two months, with prices of ma- 
terials showing signs of weakening. 


PITTSBURGH .— Retail 


volume, and sales in many sections are considerably below 


to improve during 


trade continues in moderate 


normal. Wholesale houses report buying almost entirely 
for current needs, with forward orders hard to secure. Dry 
goods sales for immediate use are reported about the same 
but future business is smaller. Millinery 
more activity. Ready-to-wear lines are 


as last August, 


trade is showing 
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rather slow to open up, and buying thus far has been light. 
Current orders for shoes are ahead of last year’s record by 
about 10 per cent., but future buying is slow. Hardware 
trade is fair, while mill and mine supplies are sluggish. 
Building materials continue in seasonable demand. Elec- 
trical equipment and radio lines are showing improvement, 
and a large Fall and Winter trade is expected. 

Piate glass continues in active demand, and window glass 
shows more life. Consumption of oi] and gasoline is heavy, 
but prices have been cut several times recently, and it is 
expected that producticn will be reduced in consequence. 
3ituminous coal operations im this section continue at less 
than 10 per cent., although a few mines are opening on the 
1917 wage scale, and an attempt is being made to start 
others on the same basis. The union seale prohibits opera- 
tion of mines hereabouts, with production costs so much 
greater than in non-union fields. Prices show little change, 
and are quotable per net ton for run-of-mine coal as follows: 
Steam, $1.50 to $2; coking, $1.50 to $1.75; gas, $2 to $2.25; 
55 to $1.40; and gas slack, $1.40 to $1.60. 


steam slack, $1.¢ La 


GLOVERSVILLE. 


silk mills are extending operations, and general business 


Glove factories, tanning plants, and 


conditions are approaching gradually a normal state. The 
cheaper grade of gloves, it is noticed, continues to be in 
greater demand than the higher-priced product. A shortage 
of skilled glove operators exists, while there is an oversupply 
of unskilled labor. Building projects continue active, afford- 
ing employment to approximately 200 workers. With the 
regular seasonable sales, retail trade is holding good. Col- 


lections are reported fair. 


Southern States 

ST. LOUIS.—Fall market buying has been of good vol- 
ume, and it is noted that in addition to buyers that usually 
visit this market, there have been a number who have been 
here for the first time, and from territory not usually served 
by St. Louis. Demand for merchandise of all kinds is on 
a very healthy scale, and there is a better call for staple 
goods than for some time past. In the lumber market, 
demand for softwoods has slackened somewhat, probably 
due to threatened labor trouble in the building trades. 
Prices, however, remain firm. In hardwoods, some few 
advances have been noted in scarce items. There is no 
pronounced activity, however. 

Flour mills report a fairly large volume, and that the 
Southern trade has been taking more liberal supplies on 
the recent decline in wheat, which, however, was not fully 
reflected in the price of flour. Eyport business of St. Louis 
mills is confined almost entirely to the Latin-American 
countries, which are purchasing only fair quantities for 
this time of the year. Sales to Europe are in scattered lots 
and at close prices. Advices from the seaboard are thai 
Europe will continue indifferent to American flour, in view 
of the good crop outlook abroad. Agricultural conditions 
continue favorable, though hot, dry weather is much to be 
desired in cotton districts. 

sALTIMORE.—Business generally continues to evidence 
improvement, and outlook for an early Autumn trade is 
more encouraging than it was at this time last year. With 
the usual Summer relaxation now practically over, a more 
pronounced demand for Fall requirements is evident, and 
this fact has stimulated production so that manufacturers 
are operating on a better schedule than they have been 
since last May, with many producers running at capacity. 
Wholesale trade is more active, and retailers are buying 
more liberally than they did last Spring. The building 
industry continues fairly active, and road construction 
work is heavy, absorbing much labor released in other lines 
during the Summer. 


The automobile trade continues unexpectedly active. The 
drop in crude rubber within the past month from $1.20 
to 8144c. per pound has unsettled the price of tires which 
had risen in sympathy with the advance of the raw mate- 
rial. There is a better demand for hardware, especially 
from rural sections, and the machine tool trade shows im- 
provement, after a period of quietude. Hides and leather 
narkets are decidedly stronger. Packer hides are higher, 
and leather is developing more activity. Glass bottle manu- 
facturers are operating at about 75 per cent. of capacity, 
and a favorable outiock is reported. Clay products fac- 
tories are running below the level of last year at this time. 
The porcelain and enamel industry reports Fall prospects 
good. 

Packing of all grades and sizes of corn is under full 
sway, and quality is uniformly good. Business in spot 
fruit is only fair. Leaf tobacco receipts for the past week 
totaled 3,182 hogsheads, against sales of 1,878 hogsheads. 
Demand is active for all grades at full former prices. The 
wool market is quiet, and prices are easier. Receipts are 
moderate, but demand is light. The grain market reports 
reduced receipts, and restricted trading. Prices eased off 
a little during the week, and closed materially lower. The 
cattle market is active, and stronger on prime to choice 
cattle; on other grades steady. 

LOUISVILLE.—Manufacturing lines were quiet during 
June and July, but there are indications of renewed Fall 
activity in practically all of them. Crop conditions con- 
tinue favorable, and outlook seems good. In the coal- 
mining regions of western Kentucky normal conditions 
have not yet been established, and in tobacco-growing sec- 
tions there are complaints of slow returns on the 1924 
crop. Stove and range concerns report an increase in 
sales for the first six months of this year, as compared with 
the total for the same months in 1924. Cooperage manu- 
facturers are doing a satisfactory volume, but prices are 
off. Reports of good fruit and vegetable crops will prob- 
ably strengthen the market. 

Wagon manufacturers report a good volume of orders 
coming in, and prospects in this line are favorable. Har- 
ness and saddlery lines have been dull, but salesmen are 
again on the road, and August sales are showing marked 
improvement over those of recent months. Shoe manu- 
facturers report a gratifying increase in business. Fer- 
tilizer trade is dull just now, but a good Fall business 
is anticipated, because of better prevailing prices for agri- 
cultural products. A substantial improvement in whole- 
sale dry goods has been evident since July, but collections 
are not satisfactory. Department store and retail clothing 
lines are quiet. In the retail shoe trade, sales are reported 
ahead of those of last year at this time. 

BEAUMONT.—Trade in all lines is comparatively quiet, 
a number of leading houses, both wholesale and retail, re- 
porting the volume of sales under that of 1924. The con- 
tinued drought not oniy has affected business to some extent, 
but the shortage of water for irrigaticn purposes will ma- 
terially reduce the rice crop, unless good rains relieve the 
situation within a week or ten jays. It is estimated that 
the crop will be 25 per cent. under that of a year ago, even 
with an increased acreage under cultivation. 

3uilding permits showed a marked decrease in Juiy, as 
compared with those for the same month last year. The 
lumber trade reports unsatisfactory business. Production 
and shipments have been about as usual, but dealers are 
‘eported to be carrying smaller stocks than formerly, prices 
have been unsatisfactory and, as a whole, the volume of 
business this year has been disappointing. 

SHREVEPORT.—The outlook for a good yield of cotton 
in this section continues bright, although unusually high 
temperatyres are causing more or less premature opening, 
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which may have some effect on the grade, and the intense 
heat retards the work of gathering. The crop, as a whole, 
is about a month earlier than usua]. Prices are satistactory 
and trade and collections in the country are impreving, but 
retail trade in the city is still quiet. 


Western States 


CHICAGO.—Anticipations, based on sales and 
orders, are for a better wholesale and retail season than for 
past. All the 


houses report a continued improvement in distribution, with 


present 


some years leading wholesale dry goods 


both house and road sales showing’ a marked increase over 
1924. An official of 
large houses reports the best business in five 


those of the corresponding week of 
one of the 
years. The improvement in retail trade, which is likewise 
a local feature, is due partly to the influx of visitors brought 
in by the widely-advertised “Rodeo.” 

The volume of freight moved by Western 
tinues to show a substantial increase over last year’s total. 
The increase in revenue freight cars reported by three of 
the roads for the first 21 days of August, over those of a 
Practically all building materials are 
construction 


carriers con- 


year ago, was 38,972. 
continuation of 
area. Competition, 
Stocks of building jumber are 


in brisk demand, due to a 
activity in the Chicago 
keen in the rough materials. 
with dealers in the 


however, is 


reported low, wholesale market for 


replenishment. 
A break in the late week caused shippers 
to withhold cattle until prices got back to a more normal 


last 


market 
basis. Prime steers were going at from 25 to 50c. below 
the $16 peak established before the break, but were scarce. 
The movenient of Western range cattle is still above normal 
for the season, and there is a fairly heavy demand. Hides 
are less active, but prices for the better grades were un- 
changed. market 
cided improvement, with increases of 25c. in effect on lump 
and egg from the Franklin County producers. The demand 
for bituminous shows a steady increase, with inquiries and 
Anthracite 
is in strong demand, and some companies are taking’ new 
Sales of 


Conditions in the local coal show a de- 


orders coming from a wide range of territory. 


business, subject to their ability to fill orders. 
Pocahontas also have been heavy. 
CINCINNATI.—Signs of improvement are not wanting, 
as the Fall season conditions 
favorable than last The situ- 
ation, particularly in the corn belt, is distinctly favorable, 


and 
this period. 


approaches, are more 


year at crop 
and conditions in adjacent mining sections have taken a 
turn for the better. Prices of 
domestic demand is becoming active, and the steam grade 
better. More 

duction is on the increase. 
rule in the hardwood 


coal are strengthening, 
and pro- 
Moderately higher quotations 
Furniture 
plants are taking some stock in advance for Fall require- 


is moving mines are reopening, 


market. and automotive 
ments, and mill work factories have been good buyers of 
certain grades. 

Electrical equipment continues to move slowly, but sup- 
plies are in better demand, with industrial users con- 
servative 
Quite a 
visiting the jobbing 
expected during next week for the Fall Festival Pageant, 
1,000 received from out- 


of-town buyers. House trade is in fair tolume, and prices 


close to current needs. 


distant 


and making purchases 


number of merchants from points are 


district, and a good attendance is 


about acceptances having been 


are holding firm. Special sales are the principal attraction 
in general retail lines, and the response practically is up 
to normal. 

CLEVELAND.—Trade in general presents a fairly active 
tone, and indications grow more favorable as the Fall season 
The market, including clothing and 
women’s garments, records a good volume of early orders 


approaches. textile 
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for heavier weight merchandise. Knit goods concerns are 
also quite active. Fall millinery, hats and caps, hosiery, 
boots and shoes, and underwear are well up to average 
seasons. The hardware, plumbing, electrical goods, and 
furniture trades are having a well-sustained volume of 
business. The building industry continues strong, result- 
ing in good demand for lumber and various other building 
materials. 

Coal is taking on 
tional mines have resumed activities during the past few 


a firmer tone, and a numbei of addi 


weeks. There is also some indication of a slightly firmer 
tone in the price of fuel. The market in iron ore is about 
normal for the season, and a few additional furnaces have 
been blown in. The automobile trade and its varicus acces- 
sories continue to be one of the leading ligats of industry, 
and most of the factories have already announced their 1926 
some of which said to present noteworthy 

The food and provision markets are with 


models, are 


changes. busy 
Fall goods, and demand keeps the market fairly cleaned up. 
There recently has been some increased complaint cencern- 


ing mercantile collections. 


DAYTON.—Labor is perhaps better employed now than 
for many months, but surplus earnings seem to be going into 
new homes, automobiles, and the like, and many retailers 
report business below normal for the season. Wearing ap- 
parel lines are particularly slow. While many merchants 
anticipate a better Fall business, they are buying cautiously. 

3uilding materials are holding up well under extensive 
construction. 
with the automotive industry report marked improvement 


Such factories and shops as are connected up 
during recent weeks. Radio manufactureis have been active 
all Summer. 


DETROIT .—General trade conditions in Detroit are 


viewed optimistically and a good volume of busiuess is 


evidenced for this time of year. Merchants are well stocked 
for Fall, and while Fall buying has not yet assumed its 
normal stride, prospects for a big turnover are looked upon 
as good. Prices generally show no modification, continuing 
firm. Jobbing and wholesale houses continue to report a 
conservative buying attitude on the part of their customers, 
with no great interest shown in future commitments. 
Collections on the whole show an easier trend, but accounts 
are being scrutinized closely. Factory operations have 
slowed down to some extent, due to inventory and repair 
operations. Employed labor for the past week has shown 
some reduction in numbers, although as compzred wich the 
record for the same period of a year ago, the entire number 
employed now is considerably greater than at that 
Building material prices have been cut to some extent, but 
still in 


time. 


considerable construction work is progress, 


MILWAUKEE.—Retail business, considering the seasun, 
Summer weather has postponed the 
Merchants, however, express con- 


is reasonably good. 
demand for Fail goods. 
fidence in the coming season, and in this they are supported 
by favorable industrial and agricultural conditions, both of 
which predict sustained buying power. The chief industry 
here—iron and steel—reports ecnditions good, with an in- 
crease, compared with the record for the same 
year ago. Leading off is the automobile industry, operating 
at ¢apacity, with many body and motor plants enlarging. 
Sales of agricultural implements are making a good show- 


period a 


ing, and as a consequence manufacturers are doing more 
business than they did last year. The improved condition 
of farmers is providing factories with more work than was 
anticipated. 

Favorable reports continue from the hosiery industry. 
Shoe manufacturers also are dcing well, reporting a good 
The building 
many 


volume of orders, both in number and size. 
industry is keeping up well. The 
specialties, and while business is reported quiet in some 
trades, or by some houses, there is a rather general demand 


same is true of 
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for labor, more particularly skilled labor. Indications for 
the immediate future are quite favorable, as crop conditions 
are very satisfactory, and there has been a bigger increase 
in distribution in agricultural sections than for several years 

KANSAS CITY.—General business the past week has 
been characterized as normal by representative jobbers. 
Reports from the country indicate that the dry weather 
in western Kansas has retarded crops, but recent rains 
have put some of the ground in good shape for the Fali 
It is felt generally that the crop conditions and 
Collections by local jobbers are still 


tillage. 
prices are good. 
somewhat slow. 

General hardware has moved well, particularly sporting 
goods, builders’ hardware, etc. School supplies are selling 
as good as they did a year ago. Dry goods spot business 
is still going a trifle ahead of last year’s record. The 
grocery trade is reported good. 

ST. JOSEPH. 
sale situation in this market is the unprecedented agegre- 
gate of house buying by visiting merchants during “Mer- 
chants’ Week.” 
Fall and Winter requirements in general merchandise lines 


The outstanding feature of the whole- 


Influenced by favorable crop prospects, 


are conservatively anticipated by buyers and shipmerts 

° , ® . . . be ~- 
are exceeding last year’s total for this period by 25 to 35 
As retail stocks are depleted a continuance of 


per cent. 
steady buying is anticipated. 
Trade in groceries, meat and food products is nominal}, 


steady, notwithstanding rising prices. Retail trade by the 
1 


larger establishments is reported as fairly good, thougin 
the smaller stores complain some of insufficiency of aggre- 
gate in volume. Collections are reported satisfactory. 

ST. PAUL. 


in this district report business volume for the seven and 


Nearly all wholesalers and manufacturers 


one-half months’ period of the year in excess of that of 
other years, and prospects for a good Fall trade are re- 
garded as favorable. Lines showing the most gains in- 
clude general merchandise, furs, building materials, hard- 
ware. electrical merchandise, rubber goods and clothing. 
There have been some price advances in furs and rubbe: 
goods. It also is expected that leather goods will undergo 
an upward tendency in prices. 

Bookings for the holiday trade are considered good. 
Sales at retail in the country district continue satisfactory, 
and there has been a considerable improvement in this re- 
Medium-priced 
merchandise seems to be chiefly in demand. Collections 
An optimistic feeling in general prevails, 9n 


spect noticeable of late in the larger cities. 


are good. 
account of the good crops being harvested in most sections 
of the Northwest. 

Pacific States 

LOS ANGELES.—A general survey of conditions in the 
lumber trade indicates a more optimistic sentiment than 
prevailed a few months previous Northern mills are 
more active, with prices in the local market showing a sligh« 
upward trend, especially for lath. As a result, dealers are 
buying cautiously in most localities, while only a norma! 
stock appears at the harbor docks. The more established 
dealers, through conservative purchasing during the last 
few months. have only a nominal stock on hand, which is, 
however, sufficient to cover present requirements. Whole- 
salers report a satisfactory volume, with collections fair 
to good. 

The usual late Summer sales of seasonable dry goods 
have stimulated business. For the most part, the volume 
so far has shown a slight increase over that of 1924, with 
collections better. Crop reports from outside communities 
continue favorable. 

OAKLAND.—Business in July compared favorably with 
that of previous months this year and showed substantial 


ra 


gains over that of last year. Continued activity is noted in 
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building, permits for the month aggregating $4,268,075, a 
25 per cent. increase over last year’s. Home building repre- 
sented the greater part of this activity. Industries are still 
busy, orders in normal amounts coming in from the country 
districts, and there is very little ecmplaint in any quarter. 
Collections have been steadily improving 


PORTLAND.—General conditions continue to show im- 
provement, with jobbing business better than it was a yeal 
ago, and promising to expand as the season advances. 
Retail trade holds its recent gains, and merchants aie 
optimistic of the future. There is no falling off in tie 
demand for labor, either in the city or in the interior. Most 
forest fire fighters have been released, but this has brought 
about no unemployment, as calls for harvest and threshing 
help have not diminished, and in some districts logging 
activity has increased slightly, while railroad and highway 
construction are furnishing steady employment. 

There has been no interruption to the upward trend of 
the lumber market, and price increases, which three weeks 
ago were confined to a few items of uppers, have now be- 
come general. The strongest demand is still from the 
Middle-Western and Eastern yard trade that is served 
by all-rail shipment. 
premiums in order to get prompt shipment to cover imme- 
diate needs. Trade with the Atlantic Coast also is good, 


and the year’s business through the Panama Canal is ex 


In some cases, buyers are paying 


pected to break all records. The foreign market is only 
mederately active, but orders are sufficient to keep most 
if the cargo mills busy. Lath is finding a ready sale, and 
shingles also are on the up grade, with no excess stocks 
on hand. 

Production holds at a high point. 


issociation mills cut 102,648,662 feet and sold 111,173,941 


During the week 
feet, 63 per cent. of the orders being for rail delivery. 
Export orders amounted to 9,930,880 feet, and domestic 
4 


cargo orders 30,587,905 feet. Shipments were 102,500,164 


et. Unfilled cargo orders decreased 7,288,051 feet to 
205,267,759 feet, and unfilled rail orders increased 452 
cars to 5,128 cars. 

The wheat harvest is nearly completed, and plowing is 
inder way for Fall seeding. Less than the usual Winter 
acreage will be planted, but more attention will be given 
to Spring wheat, owing to the present season’s success, 
with some of the newer varieties. Wheat is arriving more 


Continucd on page ty 


Reeord of Week’s Failures 
(THE nsolvency statement makes a better showing this 
week, with 347 failures in the United States. This i 
> less than the number last week, and is 19 below the 
Fewer failures occurred this 


Os 


566 defaults of a year ago. 
week than last week in the East, the South and the West, 
while the East and the West also show decreases from the 
totals for the corresponding week of 1924. Of the current 
week’s defaults, 192 had liabilities of more than $5,000 in 
each case, which compares with 214 similar failures last 
week and 210 a year ago. 

Failures in Canada increased slightly this week, number- 
ing 35. This is 6 more than the total last week, but is oniy 


3 in excess of the 32 defaults of a year ago. 








Week Week Week 
Aug 92 ug. 20, 1925 Aug, 13, 1925/;/Aug. 2s, 1924 
Over 1 : Over | mo:. Over | m Over | Total 
Section $5,000) Ptal |i ss yoo Petal $5,000 fotal $5,000, . 
x0 124 68 100 7 1 
il a iS 3Y S7 14 
61 it ‘ lo ee | 9 on ' 
l ~ is re | 1 27 } 
if Ss Le ‘ 14 ‘ 179 Re 1 
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INCREASED ACTIVITY IN GENERAL PAPER TRADE 


Production of Paper and Paper Products Exceeds Last Year’s Totals, with Sales 


Nearly Even with Output 


j 


PRODI CTION of paper of all grades showed an inciease 


of 10 to 20 per cent. during the last seven months, wher 


compared with the record for the 


largest gain was in the ot 
fiber and corrugated paper and bond stocks making the 


° . ° smal 
next best showings. Most mills are running nearer to norma! 


than they did a year ago. 
Sales have been running quite even with production, many 


items showing unusual gains ovel distributive 





nd containers, 
for instance, have made an especially good showing. Writ- 
have been moving in good volume, 


totals. Heavy fiber and corrugated papers a 
ing papers and envelopes 


but tissues have been somewhat neglected. 


BOSTON.—tThe paper market is now in a good condition, 
and shows an improvement over the situation last year at 
this time. Most jobbers report sales equal to those of 
1924, while in a few cases there has been a slight de- 
crease. These, however, are the exception, rather than the 
rule. Most mills are now running around 70 per cent. 
of capacity. 

There is a substantial demand for book paper, but fine 
principally to the decline in direct 

There 1s 
The latter, 


Most jobbers are carrying large 


papers are quiet, duc 
mail advertising, because of the postal increase. 
a fair demand for coarse paper and newsprint. 

in fact, is quite active. 
steady, and but few concessions are 
Outlook for Fall business 


kL Iie . « "o 
stocks. Prices are 


being made to make sales. 
good. 
PHILADELPHIA. 


unanimous in reporting increases in output, as compared 


Paper makers in this district are 
with totals for the first seven months of 1924. These range 
from 10 to 15 per cent., with the greatest gains reported for 
the cheaper grades of paper. Most mills are running nearly 
at capacity, and expect to operate on full-time schedules 
during the remaining months of the year. Output of box 
board, fiber containers and packing materials has_ noi 
made such a gain as some of the other grades, increase 
averaging around 8 per cent. Kraft and some grades of 
wrapping paper are in unusually good demand, with many 
manufacturers booked ahead. 

There have been practically no price changes, although 
a small advance was recorded for some items the first of 
July. With the resumption of Fall business, a stiffening 
in the entire list of quotations is expected. Outlook for the 
balance of the year is encouraging, and indications seem 
favorable for a sufficient increase in the general paper 
business to put the total ahead of that of the past few 
Little difficulty is experienced in getting shipments 
promptly from factories. 


years. 


ALBANY .—Local jobbers find that conditions this year 
have been generally favorable, and in spite of the Summer 
season they are getting a good volume of sales, showing a 
slight increase over that for the same period of last year. 
With the exception of papers made 
from waste products, prices have been very well stabilized. 


a few adjustments ir 


Some complaints are heard about deliveries on the better 
grades of sulphite bond, indicating that the mills manufac- 
turing this paper have had ne quiet period. A good volume 
of orders is booked for Fall, and it is reasonable to expect, 
with continuance of demand, healthier conditions for the 
industry than have existed in many months. Collections are 
eported normal for this time of the year. 


ame period of 1924. The 
f newsprint, with heavy 


Price Changes Moderate 


SYRACUSE.—Many plants devoted to the production of 
newsprint are located in this district, and the majority of 
them report that there has been a considerable increase in 
the capacity of mills since the first of the year. Several 
new mills have been opened, and established ones have 
installed additional machines. Some new mills also have 
been opened in Canada, and these are making it difficult for 
the American newsprint manufacturers to compete on that 
grade, as the product enters free of duty. 

As to prices, there is evidence of weakness, and there 
has been an actual decline in the quotations on newsprint, 
wrapping papers, and some other grades which have been 
very dull and low in price for many months. There now is 
evidence, as is usual at this time of the year, of a strength- 
ening of demand and prices. As production of newsprint 
has increased nearly 20 per cent. over output of 1924, de- 
clines in prices of this gradeswould not be surprising, espe- 
cially in view of the fact that 1926 production wil! average 
around 1,100 tons more a day than it did during the current 
year. 

ST. LOUIS.—This is not a paper-making center. As a 
point of distribution, however, it ranks among the most 
rrogressiv2 in the country. Saies so far this year have been 
slightly ahead of those for the corresponding period iast 
year, but only slight changes in prices have been noted. 
There has been a decline of about 5 per cent. in the quo- 
tations on cheap paper, and in kraft wrapping paper there 
has been a small advance. 

Prospects look very good for the course of business during 
the balance of the year. Demand is growing, and mills are 
running nearer to normal production than they did a yeai 
ago. Buying is showing a tendency toward smaller units, 
but the number of sales is larger. All indications point to 
a good increase in sales during the next four months, so 
that the volume of sales for the year in paper, stationery and 
envelopes may exceed $30,000,000, the total for 1924, accord- 
ing to statistics compiled by the Chamber of Commerce for 
St. Louis. 

BALTIMORE. 
State, but Baltimore is a distributing point for a large 
territory. The industry is emerging from its midsumme} 
slackness, and already there are evidences of an early 
Autumn activity. Current trade is on a par with that of a 
year ago, the volume for the first seven months of the yea 
having been only abeut 5 per cent. moré than that for the 
same period of 1924. While expectations have not been 
realized, trade in this line is fairly satisfactory, considering 
Some divisions of the trade 


There are but few paper mills in this 


general business conditions. 

have fared better than others. 
to consume increasing quantities of newsprint, making pur- 
Newsprint prices are 


Large newspapers continue 


chases mainly direct from the mills. 
said to be stiffening. 

There has been a steady demand for roofing papers, with 
puices steady. Early in the year cardboard advanced about 
30 per cent., though there was a later reaction and prices 
declined abcut $10 per ton, present market listing being 
around $42.50 a ton. White lining and glazed papers have 
held firm throughout the year. Dealers specializing in paper 
bags report some decline in prices, most of them in the 
Spring months, though there was an advance in July from 
8 to 10 per cent. The present demand for this class of 
merchandise is good. Wrapping papers, especially the 


coarser grades, eased off from 5 to 10 per cent. in the Spring, 
but there is now a tendency towards firmness. The fine 
Although printers are 


grades of paper are holding firm. 








al 
19 


of 
ar 


Wi 
ar 


m 
de 


on 
br 
m. 


! te 








DUN’S 


August 29, 1925 


’ 


buying more liberally this year than in 1924, their purchases 


are restricted mainly to immediate requirements. 


Writing paper and envelopes, especially of the better 
qualities, have undergone no recent price fluctuations, and 
retail demand is fairly steady. There has been a good trade 
during the Summer in paper dishes, cups and containers, 
while business in tissue and toilet papers has been about 
normal, and prices have declined slightly. Demand for 
vaper has decreased somewhat, quotations having 
Most mills are said to be working 


waste } 
dropped fractionally. 
but four or five days a week, and though manufacturers are 
persistent in soliciting orders, they make no offer of price 
Shipments from factories are prompt, and 
The increase 


concessions. 
jobbers are carrying normal stocks, as a rule. 
in production has not been followed by decreases in the 
prices of the raw materials or the finished products. In 
fact, few price variations are expected during the remainder 
of the year. Collections are about 10 per cent. below the 


seasonal average. 


CINCINNATI.—Signs of improvement are shown in the 
general paper trade. Prices are firmer, and orders, both in 
size and number, have increased during recent weeks. Up 
to this time, volume of business practically has been on a 
par with that of last year, but the price situation has been 
unsatisfactory, and profits, 1f at all realized, were at a 
minimum. The market at present shows more stability, 
with indications of higher prices for Fall. Fleor stocks are 
of moderate size, and though orders are on the increase, 
there is indication of a conservative trend, with an absence 
of speculative buying. 

During the past five or six weeks mills in this district 
have had a good run of orders. On a five-day week basis, 
plants are operating full time with business ahead from 
Orders continue slightly in advance of 


Collections, while spotty, are 


two to three weeks. 
present productive schedules. 
slightly improved. 


TOLEDO.—The large paper milis in this district make 
heavy fibre and corrugated paper exclusively. Demand for 
this product during the past few weeks, on a tonnage basis, 
has been greater than production, a rather low price level 
prevailing, and this is reducing inventories on the finished 
product. As the outlook for buying is quite good, there is 
a tendency for prices now to hold firm. Raw materials on 
hand are just about normal. There seems to be a better 
tone to the business than has prevailed for some time. 


INDIANAPOLIS.—Manvfacturers in this district report 
that the manulacture of various kinds cf paper continues 
along a rather even line and that sales to August 1, 1925, 
are just a trifle more than for the same period in 1924 
Some increase in distribution is expected, and it is believed 
that future demand will be a little brisker, with several] ad- 
vances in prices. 


MINNEAPOLIS.—Sales of paper thus far this year are 
about on a par with those of the corresponding period of 
1924. The demand for all kinds of paper has increased re- 
cently, and manufacturers and jobbers report a fair volume 
ef orders on hand for immediate and future delivery. Stocks 
are quite low throughout the Northwest, and prospects for 
the semainder of the year are considered favorable. There 
was a recent slight advance in prices, vut dealers do not 
Collections are 


anticipate a further increase this year. 


reported fair to good. 

LOS ANGELES.—The general paper trade in this dis- 
trict did not come up to the 1924 record during the seven 
months of the current year. Unit of sales shows an average 
decline of 15 per cent., while dollar value is nearly 25 per 
cent. below last year’s totai. A small advance in quotations 
on some papers took place during the early part of August, 
but otherwise no price changes of importance have been 


made since the first of the year. August sales are showing 
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a good increase over those for August, 1924, and all indi- 
cations point to an accelerating demand during the remain- 
ng months of the year. Supply seems to be ample for all 
rdinary requirements. Collections have been .fair. 


SEATTLE.—A reduction of prices by paper mills at a 
time when unfilled orders were light brought a good response 
during July and August, and allowed a satisfactory opera- 
tion, considering a customarily slack period. Fruit tissue 
for the horticultural districts of the State is one of the 
most seasonal of all commodities handled by the mills, and 
the volume of that business this year has been good. 

Now that the dull season is practically over, a stiffening 
of prices is seen. Some of the Summer production was 
moved at cost to meet competition, and to bring in tonnage 
at a time when it was needed. The price fluctuation 
amounted to around 10 per cent. While there have not been 
large profits, the industry is gaining strength gradually, 
and now is in a position to meet Eastern competition. The 
finer writing papers are not now produced here, but those 
using the wood-pulp for a base are. An expansion in the 
volume of business has been shown by mills here, as com- 


pared with last year’s total. 


PORTLAND.—The paper business is in better condition 
than it was in the early part of the season, and the turn- 
over is larger than it was a year ago, though the increase 
The development is keeping pace with 
Distributors look for a 


has not been heavy. 
the general growth of business. 
steady gain in trade during the remainder of the year, 
in line with the improvement in other branches of business. 
While prices are holding fairly firm, no material advance 
in the market is anticipated, owing to the marked expan- 


sion in the production of paper. 


Naval Stores Trade Survey 
BOSTON .—The demand for naval stores is not so great 
as that of last year at this time, although sales to date 


are bigger than they were in 1924. Prices are on the in- 


crease. Turpentine rose as high at $1.05 a gallon during 
August. The lowest point was 96c. Rosin has increased 


substantially. Most dealers are buying on a conservative 
basis, but indications point to an active Fall trade. Collec- 


tions are normal, 


MOBILE.—There has been a decrease of approximately 
5 per cent. in the output of naval stores here, as compared 
with the total for the seven-month period last year. Prices 
of rosin are twice as high as they were last year, while 
turpentine has advanced greatly, and further increases in 
both commodities are anticipated between now and the 
first of June, 1926. Compared with those of previous 
periods, sales have been greater than for a number of years, 
resulting in depleted stocks in the woods, as well as at the 
ports and concentration points. 


Business Active at Toledo 

TOLEDO.—Trade continues to be active for this time of 
the year, and Fall business promises to be fairly brisk. 
Prices are quite firm, and there is a tendency to buy a little 
The clothing trade continues to be a little 
backward. The general manufacturing situation has 
changed for the better. The automobile industry, with its 
many allied institutions producing metal parts, the building 
trade and the producers of farm equipment are among 
the leading industries which show improvement. Skilled 
Grain is being marketed rather 


more liberally. 


labor is well employed. 
slowly, there being a tendency to hold wheat for higher 
prices. Summer clearance sales are reported to have taken 
good care of seasonable stocks. 
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MONEY MARKET RATHER FIRMER 
Call Loan Renewal Rate Advanced to 414 

* Per Cent. 


fIRMNESS in the money market this week suggested the 
banking 


Time Funds Quict 
end-of-the-month requirements. 
the 


charge was marked up to 4% per cent. in the afternoon of 


approaching 


After renewing on Monday at 4 per cent., call loan 


that day. On Tuesday, renewals were negotiated at 4% 
per cent., but increased withdrawals by interior institutions 
again sent the rate to 4% per cent. in the closing trading. 
This rate governed renewals on Wednesday morning, mark- 
18 that a 
Although 


interior banks continued and a renewal charge of 4% per 


ing the first time since July renewal rate of 


1% per cent. has_ prevailed. withdrawals by 
cent. was repeated on Thursday, this hardening tendency 
was effective in attracting funds for Stock Exchange loans 
and an ample supply of accommodation was reported. Time 
money was quiet, with 4% to 4% per cent., the quotation 
for sixty to ninety-day loans, while 414% to 4% per cent. was 
maturities. Commercial 
for the best 


well-known. 


the charge for the longer paper 
was quoted at 4 per cent. names, and at 4% 
per cent. for others On Tuesday, the 


Bank of Denmark announced a reduction in its rate of dis- 


not so 


count from 7 to 6 per cent. 

The movements of francs and lire were marked by alter- 
nating periods of firmness and depression, with the latter 
condition prevailing in the late trading. Daily new high 
the 
exchanges 


Seandinavian re- 
into 


several featured 
South 
prominence, with new high records for 1925. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


records for years 


mittances. American also, came 


Sat Mon 
Sterling, checks.. 4.85 
Sterling, cables... i 
Paris, checks..... 
Paris, cables..... 
serlin, checks.... 
Serlin, cables.... 
Antwer). checks. . 
Antwerp, cables. 





4.80°% 
4.60%, 
7 


Lire, checks...... 2 

Lire, cables..... 1 
Swiss, checks. . 

Swiss. cables. 2 

Guilders, checks 

Guilders, cables.. 

Pesetas, checks. 


Pesetas, cables... 
Denmark, checks.. 
Denmark, cables.. 
Sweden, 
Sweden, 
Norway, 








Norway, cables 9% 19.46 
Montreal, demand 100.04 100,04 
Argentina, demand 40.37 10.29 10.00 
Brazil, demand 12 2. 12.621 
Chili, demand 11,96 12,01 12,04 
Uruguay, demand, 100,60 100,40 9.54 
Money Conditions Elsewhere 

Boston Commercial paper rates are hardening ind most) sulk 

ire how at 435 per cent Call money is 444 per cent., customers 


loans 44% to 5 per cont., while vear money Yanges from 41, 


St. Louis s available for all Time 
paper 


loans for a 


Pile nty of mor 





requirements 


leans are 414 to 5 per cent Commercial ranges from 3° 


to 4 per cent., with negotiations pending for number ¢ 


projects of magnitude in the downtown district 


official 
cent. A few 


Chicago Money is 9 trifle firmer. although the quotations 


on commercial paper are unchanged at 4 and 414 per 





choice names went slowly during the week at 4 per cent., but the 
hulk of the sales were at the figure The paper going at 
#1, per cent. showed an inerease in volume over last week's total 
Stock brokers’ loans are quoted at f'y and 5°4 per cent over-the 


counter, 4%) and 534 per cent 


Cleveland. The loan rate for money continues steady, at the rather 
low Jevel existing for some weeks, and mone continues easy, al 
though there has been some nereased demand from rural region 
to help finance harvest activities The demand for commercial loans 
ivy fairly well sustained, in comparison with that during the early 


Summer months 
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Cincvinnatii—Money conditions continue easy, with offerings some 
what in excess of demand. Call and short time Joans on prin 
collateral are on a basis of 4145 per cent., with general accomme 
Cations ranging from 5 to 6 per cent. 

Kansas City Commercial banks report that deposits are well 
maintained, There is only a moderate demand for money, and rates 


range from 5 to 6 per cent 


Bank Clearings Show Increases 
TTHE statement of bank clearings this week is featured by 
a larger increase at cities outside of New York. Of the 
aggregate of $7,410,058,000 at leading centers of the United 
States, $3,005,058,000 was at the cities, 
This is a gain of 11.1 per cent. over the amount for a year 
ago, and compares with an increase of 9.6 per cent. last 
week. Most of the outside centers again reported expansion, 
notably Buffalo, Philadelphia, Pittsburgh, Baltimore, At- 
lanta, Dallas, Detroit, Cleveland, Cincinnati, Minneapolis, 
Los Angeles, San Francisco, Seattle and Portland, Ore. At 
New York City, this week’s clearings of $4,405,000,000, are 
For all cities, how- 


recorded outside 


2.0 per cent. below those of a year ago. 
ever, there is an increase of 2.9 per cent. 

Figures for the week and average daily bank clearings 
for August to date, and for preceding months, are compared 
herewith for three years: 


Per 


Week Week 
ae ‘ Cent. 


28, 1924 





925 Al 


16 118,000 





000,000 

















Boston ee W) i 
suffalo A 1,580,000 65,000 84.3 
Philadelphia . 5ovz,a00,000 000,000 1G Ls 2 
Pittsburgh 163.2372,000 i 39,121,000 +17.4 9,197,000 
St. Louis. 120,300,000 122,700,000 2.0 ee 
Baltimore i, 3.462, 000 + 17.7 1,000 
Atlanta 5,5 : 3,000 1 

i ille 5,8-18,000 bead 
ee On. ans o 8,956,000 4 
Dallas ....-- 487,000 $1,177 21.4 
Chicago : S71L.000 iy 5.1 
Detroit 7,025,000 1. 
Cleveland ,IST,000 86,906,000 +19 0 
Cincinnati », 256,000 54,450,000 +16 | 
Minneapolis. 178,000 DY,839,000 37.3 
Kansas City 00,000 125,089,000 1. 
Omaha ...5° 37, 235",000 238,635,000 3.6 
Los Angeles 140,070,000 106,605,000 31.4 1 16.5 
San Francisco 175,800,000 150,800,000 32.5 ¥ 0,000 30,1 
Seattle .... O00 33.834,000 20.4 4.405.000 18.1 
Portland ... $36,469,000 1,058,000 14.1 54,058,000 7.2 
Total .. £3,005,058,000 $2,703,792,000 11.1 $£2.346,182,000 as 
New York 1, 405,000,000 1, $95,000,000 2.0 3,025,000, 000 45.5 





$7.410,058,000 S7,19S, 792,000 2 $6,574,152, 000 


Fotal All... 


000 
1,000 
000 
000 + 20.6 






2nd Quarter 


: at. 
Py 638,000 +1 
Ist Quarter +1 


"997,98 4,000 





Percentage not given, St. Louis report omitted 





Silver Movement and Prices.—isritish of. silver 
bullion ior this year up to Aucust P22. according Pixley 
& Abell, of London, were £2,965,.070, of which £2, went t 
India and £108,220 to China ror the corresponding period in 124, 





went to India and 


silver in th 


exports were £2,490,744 of which £2,166,854 


€323,890 to China. Daily prices (per ounce) of bat 


London and New York tmarkets during the current wee iow 
Sat Mon hues Wed. Phar Yri 
London, pence 32% oly 32 32 32h 
»~w York, cents iO! TOM, 75g TO ZR 1 





General Business Notes 
” 
inmates that value 


S OOO OOO 





Interior § 


will 


Canadian Department of the 


field 


e The 





f Canada’s this season 


erops 


revenues of Class 1 railroads it 





The total freight 
to $4,345,000,000, to which mine products contributed 51.83 per cent 
Exports of iron ore from France during the first six months o 
the current vear amounted to 5,140,062 metric tons, against 5,505,559 


tous for the corresponding period in 1924. 


rhe use of artificial gas in the United States continues to increase, 


onsumed 


statistics showing that 405,344.000,0000 cubie feet were 
last year, a new high record 

Exports of foodstuffs from the United States during th period 
January 1 to July 31, 1925, show an increase of S120 946,000 ove 


those for the same months last year 
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STEEL MILL OPERATIONS HIGHER 


Further Increase Reported in Pittsburgh 
District, but Prices are Still 

haa mill operations in the Pittsburgh and nearby dis- 
pro- 


Low 


“tricts are at a somewhat higher rate, and ingot 
duction is estimated at about 70 per cent. of capacity, as 
compared with 56 per cent. a year ago. Orders are more 
numerous, but in most lines continue almost entirely for 
current needs, forward orders being light. Railroad buying 
is still very slow, and car shops have very little business on 
hand one local builder being practically idle. Bars, shapes, 
and plates have shown a lower price tendency, owing to 
Sheets have been selling very 
Pipe mills 


strong competition for orders. 
well, and some mills have increased production. 
continue active at about a 90 per cent. rate, although prob- 
able curtailment of oil well drilling may reduce demand for 
Some good-sized orders have been placed re- 
While new business is limited, tin plate 
placed. 


oil field pipe. 
cently, however. 
mills are orders heretofore 
Structural mills are quite busy, but claim that prices are 
very Standard rail 
Bolts, 
nuts, and rivets are inactive and one local plant has closed 


operating fully on 


unprofitable. Competition is keen. 


orders are larger, but light rails are in little demand. 


down, owing to unsatisfactory prices. 

Pig iron production shows little change, with 68 out of 
135 blast furnaces operating in this section. Prices are un- 
changed. The old material market is quiet, but prices are 
about the same, heavy melting steel being quoted at $19 to 
$19.50. Production of coke is being materially increased, 
owing to the threatened suspension of anthracite mining. 
Prices are higher, furnace coke being quoted at $3.25 and 


foundry coke at $4 to $4.50. 


Other Iron and Steel Markets 


Chicago Operations of producers in the Chicago area during the 


week were reported at SO per cent. of capacity, with bookings in 
creasing as the month nears its end August sales of steel bars in 
the district are expected to show a gain of from 50 to 75 per cent 
over July totals, due largely to the tonnage taken by farm imple 
ment manufacturers The tractor business is reported as particularly 
good. A slight slackening of bookings toward the end of last week led 


to reports of price concessions which were denied strenuously by the 


producers. Two railroads are reported to be negotiating for thi 
purchase of 1,000 gondolas and 1,000 automobile cars Iron and 
Steel scrap quotations are firmer, an increase of 25« i ton going 


into effect Heavy melting scrap is being quoted at around $17 
Pig iron is quoted at $20.50, structural shapes at $2.20; hard steel 
burs at S2, and soft steel bars at $2.10 

Youngstown Steel making in August is said to have shown a 


gain of about 10 per cent. over that of July, and prospects for a 


further increase in operations are favorable. Out of 127 independent 


sheet mills in this valley, 105 will operate this week, against 96 for 


the week previou Tin plate production is said to be at about 


apacity Steel output has shown a gain, the independents now having 


86 out of 52 open hearths active. Bessemer operations remain about 
Stationary at 75 per cent Corporation steel making is said to have 
Passed the 75 per cent. mark In other finishing mills, there has 
} 


een little change Fabricating plants are holding steady at about 


apacity 


Soft Coal Output 


August 15 brought a further 


Again Increases.— The week ended 
increase in amount of bituminous coal 
lignite and coal coked at the 


Produced Tetal output, including 


Mines, is estimated by the United States Geological Survey at 10, 
244,000 net tons, a gain of about 83 per cent. over the revised figure 
Total production during 1925 to August 15 was 295,- 


751,000 net tons, 13,000,000 tons greater than that for the 


for Auvust 8 
Dearly 
Same period of 1924 At present, this difference is 
2,000,000 tons a week. 


being increased 
by approximately 


Production of anthracite amounted to 1,904,000 net tons during 


the week onded August 15. This is 157,000 tons, or 7.6 ver cent. 


SS than tae revised figures for the preceding week. The daily rate 


of output, when compared with the average for the month of July. 


» 


Shows a deercase of 12.000 tons, cr 3.6 


or cent. 
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BUSINESS IN HIDES INCREASES 
Renewed Activity in Domestic Packer Stock. 
with Some Price Advances Reported 
MHE hide held 

Domestic packer hides are unaltered in price, except that 


general market has about unchanged. 


native bulls brought a “c. increase on sales up to 13'4¢. 


One packer holding out right along for an advance on 


August native steers decided to accept the market figure 
of 17%c., but New York koshers were reported as bringing 


the same price, equivalent to %c. increase for these. Light 
native and branded cows sold at steady rates, and packers 
are still quite wel! sold up to current slaughter. 
Later.—The market turned decidedly active, with 50,006 
Initial trading was 
Texas later 


and l6c., respectively, 


or more sold, invoiving most selections. 


at steady prices, but Colorados and heavy 


brought %c. advance on sales at 15e. 


and several New York packers sold branded steers at the 


regular 45c. differential for kosher kiil. 


Country hides show little change. 


Demand is limited, 


with extremes in best call. Sales have been noted of iree 


of grub, 25 to 45-pound outside point stock at 15c., selected, 
delivered Chicago. 


Foreign hides are not especially active. River Plat 


frigorificos have been selling mostly to one United States 
buyer at $37, 
ce. &f., sight credit. 
American dry hides show mixed conditions, as heavyweight 


Argentine gold, fer steers, equivalent to 


167 / etx. Common varicties of Latin- 





interior Colombians brought an advance to 26c., but Centraj 
Americans declined to 21'%e. 
Calfskins are weak in all sections. Chicago city’s moved 
Kips, on the other 
It is 


at 21e., and buyers’ ideas are now less. 


hand, are tirm, with trading in packers at up to 21%ec. 
seldom that kips, even though packers, sell above the price 
for Chicago city calf. The New York calf market is very 


slow, and prices are weak and nominal all around. 


Leather Prices Well Maintained 
TRADING this week in sole leather with both shoe manu- 
facturers and sole cutters was rather quiet. In a gen- 
eral way, however, business has kept up very well, and one 
large tanning concern reports that orders booked are fully 


up to the volume of July. Deliveries are freely made, and 


all of the tanners are shipping out more leather than a 
month ago. Prices hold generally unchanged, and the cur- 
tailed production by some tanners has caused them to rut 
hort on certain descriptions. Large local tanners do not 
report making any big individual sales, but are booking a 
number of orders for backs and bends ranging between 
5,000 and 10,000. 

No trading of consequence has occurred in offal, although 
there is still a good demand and available offerings of cheice 
tock are somewhat restricted. 
Some decrease in sales of patent leather has been noted, 
that the call for 


but an encouraging feature is a 
black 


producing women’s high-grade lines. 
shoes holdsSuv very well, but business 


report 
atin shoes has fallen off with some manufacturers 
Demand for calf from 
producers of men’s 
in stock suitable for women’s footwear, particularly high- 
class material, is restricted. 

It is reported that there arc more footwear buyers in the 
market and that 
Some of the larger New England plants are add- 


Eastern general conditions continue to 


improve. 
prompt de- 


forees, and requests for 


Locally, practically all of the larger 


ing to their cutting 
liveries are numerous. 
factories producing high-grade shoes, especially for the 
women’s trade, keep busy, and this also is true of most o1 


the smaller plants. 
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DRY GOODS SEASONABLY ACTIVE 
Prices are Holding Quite Steady, but Profit 
Margins are Still Close 


WHOLESALE d 


Buying is conservative, 


‘y goods markets are seasonably active. 


however, and producers com- 
plain that profit margins are very close. The movement, in 
the main, is good, but many staple lines continue in moderate 
demand. Trade in silks is very good, especially in some of 
the houses making a specialty of silk and rayon mixtures. 
It is stated that difficulty is feund in securing all the skilled 
help that could be employed, the demand for fancies being 
largely in excess of that of normal periods. 

On goods for future delivery, such as wash fabrics for 
not operating at all freely, although 


Spring, buyers are 


many sample pieces are being ordered. Buyers seem to feel 
that styles are so varied that gocds purchased now will not 
prove safe when they are to be delivered, so that the general 
tendency is to postpone making commitments for anything 
save nearby needs. This tends to make shipping depart- 
ments active on small orders. 
Production is holding up very well. 
anything heretofore known. 


Silk production is in 
excess of Cotton mills 
approximating within a fifth of 100 per cent. capacity on 


are 


regular time, but some curtailment has been forced in the 
South by low water in the power streams. Knit goods mills 
are running well, and woolen and worsted production ap- 
pears to be gaining. In floor coverings, production is not 
up to capacity and sales are held back temporarily by the 
advent of another large auction sale of carpets and rugs, 
due next week. 


Details of Textile Trading 
JRINT cloth production is bespoken for six to eight, weeks, 
and some recent sales were made for delivery in the last 
quarter of the year. Bleached cottons are sold ahead for 
a few weeks, and wide sheetings, sheets and pillow cases 
are under order for two months in some of the largest mills. 
Percales and novelty fast- 


Ginghams continue inactive. 


color prints are selling well. There is a good business in 


new rayon mixtures for Fail and early Spring delivery. 
Fine goods are steady, but milis could handle more business. 
3rown sheetings are quiet and firm. Heavy cottons are 
comfortably sold ahead for a few weeks. Generally speak- 
ing, mill stocks are much lower than they were a year ago, 
or even a few months ago. 

In men’s business is in 


wear, the best 


worsteds and woolens. 


specialties in 
Sales of staples have been relatively 
slow, although it is said in some large agencies that many 
goods have been disposed of quietly in the last few weeks. 
The hand-to-mouth buying of cutters is forced by the con- 
tinued small orders laid down by retailers, who are buying 
l’all garments frequently. Pin point cloakings are the most 
New Spring worsteds contain many 
rayon decorations and mixtures. 

Silk 


active outerwear lines. 


flat 
crepes, priuts and rayon and silk mixtures are selling. There 


crepes in georgette and satin-faced weaves, 
is a good call for some of the velvets and brocades. 
deliveries are wanted, and mills are very busy. 
The advance business in nainsook underwear for Spring 
has been relatively larger than the advance business in knit 
wear. Repeat orders for Fall have kept many mills busy. 
Fancy hosiery continues to form a large part of the sales 
in that 


division. Silk hosiery is still in large demand. 


Sales of print *loths Fall River last week were 35,000) picces 
Iu the New York markets, 100,000 pieces of wide gocds were sold 
fer deliveries carrying to the end of the vent On Tuesday of this 
yveek, after the governinent cotton report was issued, another 30.000 


pieces were sold 


» + 
i romptr , 
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Novelty Dress Fabrics Offered 
NUMBER of mills making dress flannels, serges and 
fine twills have been receiving’ orders in quite a large 
way recently from cutters who are having the goods em. 
broidered to be made up into dresses and cloaks, to compete 
with the high-colored lines offered in silks and rayon mix. 
Embroidering goods of this character has been done 


tures. 
frequently, and at present there seems to be a decided vogue 
in that direction. It is not only serving to make a market 
for goods that have been slow in fabric channels, but it has 
aided some cutters in stimulating their Fall garment busi- 
ness appreciably. 

Of the newer fabrics shown in worsteds, the chief novel. 
ties are in the rayon mixtures. A widely varying treatment 
is noted, and in general the weights are lighter than is 
common. This is especially true of goods shown for Spring, 
Some of the colors are brilliant, while others are subdued, 
but the rayon lustre is a marked feature. Some of the silk 
mills that have used rayon at different times are now con- 
centrating on the finer yarns in con- 
junction with cocoon silk, and are offering many fabrics in 


y 
il 


numbers of rayon 





brocades and failles that are exquisite creations in the piece, 
Some of the satin effects in crepe 
striking, and certain houses that have specialized on them 


weaves are also very 
have sold in 1,000-piece lots during the last two weeks. 

In cotton dress goods, the fine all-cotton crepes printed, 
and many new silk and cotton crepes, are attracting con- 
Some of the new cotton 
A number of 


siderable attention from buyers. 
and rayon etamines are also popular fabrics. 
new alpaca-finished rayon lines have come on the market, 
but the original producers of goods of this character have 
been able to do all the business mills can handle. The new 
goods are usually very highly colored in stripes, plaids, 


checks and varied designs. 


Notes of Textile Markets 


The cotton acreage of India this season is estimated at 16,204,000 





acres, an increase of 27 per cent, over that ef last year. 
Canton silk is still very searce, but cables state that shipments 
will soon be resumed Prices here have eased cff a trifle 


their principal work on bleached 
printed 


corporation printers 


Job finishing plants are doing 


ods, and they are not 





goods, rayon mixtures and novelty 


running as well as the large 

One of the mills making cotton blankets in Indian desigus has sold 
using them for young ladies’ coats, 
during the 


many of them to cutters, who are 


to take the place of the highly-colored cretonnes worn 


Summer, 


Cables from Brisbane, Australia, auctions received during the week 


stated that prices were up 5 per cent. over the last auction prices 
and that buying was largely for Continental account Carpet wools 
have been held back in shipment from China by the embargo there 


Estimate of Cotton Crop Increased.--— cotton crop 
of 138,990,000 equivalent 500-pound bales was forecast this week by 
Which based its calenlation on the 
August 16 Its latest 
August 1 


Agriculture, 
estimated condition of the crap on 


the Department of 
previous 


forecast Was 13,566,000 bales, based on conditions Last 


13,627,956 bales 


year’s crop totaled 
Forecast of production of the principal producing States, compared 
with their final estimated yield in the past two seasons, as computed 


from: the Census ginning figures, is as follows: 


1929-26 1923-24 








Virginia 2.000 50,250 
North Carolina 000 823 1,017,325 
South Carolina S65,.000 SO6.065 769,416 
Georgia ag . 1,000,000 1,003,664 587.969 
Mlorida 28.000 18.061 12,345 
Missouri 285,000 187,051 120,449 
TVennessee 501,000 356,161 226,622 
Alabama 1.002.000 985.221 

Mississippi 1.522,000 1,098,276 

Louisiana 000 190 505 

Texas 060 4.951.999 1 

OK ahoma i 00 1L50g.175 

Arkansas 1 3.000 1,097,459 

New Mexico 5 6O.000 56,000 

Arizona . aoe 88.000 LOT 505 

California 102.000 77,798 

Alt other 17.000 12.062 
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COTTON PRICES BECOME WEAK 


Sentiment Bearish and Selling Orders Pre- 


» dominate—Government Crop Report Issued 


A BEARISH sentiirent predominated in the local coiton 
‘* market this week, and prices declined rather sharply. 
At the close on Thursday, quotations on futures averaged 
about 60 points below the final prices on the preceding 
Saturday. Several factors combined to depress the market, 
including reports of rains in Texas, lower Liverpool cables 
and an easier spot basis in the South. Receipts also were 
large, while the Census Bureau’s statistics on ginnings, 
issued on Monday, showed a much larger total than that 
of a year ago. Even the government crop report, although 
under private estimates, failed to do more than temporarily 
check the decline in prices. The crop report, which appears 
in detail at the bottom of the opposite page, gave the con- 
dition for the belt as a whole as 62 per cent. and the indi- 
cated yield as 13,990,000 bales. These figures were con- 
sidered too low by not a few traders, and early covering by 
shorts was followed by renewed selling. The low levels in 
the option list up to the close on Thursday were 22.65¢. for 
October, 22.88c. for December, 22.88c. for January and 
992.70c. for March contracts. Meantime, the local spot quo- 
tation fell to 23.25c., which compares with 24.65c. at the 
beginning of August and 26.85c. a year ago. 
Daily closing quotations (cents per pound) of 
futures in the New York market follow: 
Mon. 


cotton 


Sat. ‘Tues 








SPOT COTTON PRICES 
Fri. Sat. Mon. 
Aug. 21 Aug. 22 Aug. 24 


Tues. 
Aug. 25 J 
New Orleans, cents.... 
New York, cents....... 
Savannah, cents..... 
Galveston, cents.... 
Memphis, cents....... 
Norfolk, 
Augusta, ae 
Houston, cents.......-- 
Little Rock, cents..... 
St. Louis, cents....... 
Dallas. cents........-. 
Philadelphia, cents.... 








Ginning of Cotton Compared.—Cotton of this year's 
growth ginned prior to August 16 totaled 577.981 running bales, 
counting round as half bales, the Census Bureau apnounced this 
week, Last year, 135,901 bales were ginned prior to August 16. 

The ginnings by States to August 16 were: Alabama, 36,954, 
Florida, 3.544: Georgia, 60,808; Louisiana, 65,189; Mississippi, 23, 
874. Toxas, 868,003: all other States, 5,049. 

Round bales included in the report numbered 8,861, compared 





with 3,227 for 1924 


Cotton Supply and Movement.— From the opening of 
to August 21, according to statistics com 
Into 


the crop year on August 1 
The Financial Chronicle, 459.568 bales of cotton 
Takings by Northern spinners 


piled by came 


sight, against 310,163 ba'es last year. 





for the crop year to August 21 were 35,621 bales, compared with 
57,822 bales last year. Last week's exports to Great Britain and 
the Continent were 55.627 bales against 43,455 bales last year. From 
the opening of the crop season on August 1 to August 21, such ex 
ports were 152,951 bales, against 98,653 bales during the correspond 
Ing period of last year 


High Record in Car 


Loadings. 


For the fifth consecu 
tive week, loadings of revenue freight have exceeded 1,000,000 cars, 
according to the American Railway Association. 'The total for the 
Week ended August 15 was 1,064,793 cars. 

The number of cars loaded with revenue freight up to date this 
year has exceeded that of all previous years. The present heavy 
Movement began abeut July 18 and has been constant!y increasing, 
With the result that the total for the week of August 15 was the 
largest for any week so far this year, exceeding by 13.182 cars the 
lota! for the preceding week Compared with the number for the 
Orresponding week last year, it is an increase of 111,885 cars 
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DECLINING TENDENCY IN WHEAT 


Larger Increase in Visible Supply than ks 
pected Proves to be a Depressing Influence 


TTHE Chicago wheat market again showed evidence of being 

controlled by the professionals, and a larger increase in 
the United States visible supply than was anticipated proved 
an unsettling factor early in the week. A moderate export 
business was reported, and the farmers continued their 
policy of withholding wheat from shipment. As a result, 
Chicago receipts on Tuesday totaled 31 cars, against 1,385 
a year ago. Weather reports cabled from both the United 
Kingdom and the Continent told of unfavorable conditions 
cver large areas, but this was offset by French and Kussian 
estimates of good crops. The French estimate of more than 
308,009,000 bushels is expected to remove the necessity ef 
any heavy imports. Domestic milling demand was good. 

Corn was slightly weaker at the outset, but sharp set- 
backs brought out excellent zsommission house buying. 
Private advices from the Dakotas indicate fairly good 
crops in those States. barring unexpected frosts. Oats and 
rye were dull and colorless, and manifested a tendency to 
follow the more important grains. Oats, in particular, were 
offered in liberal quantities during the first few days of the 
week, and were rather poorly taken. 

United States visible supply was as follows: Wheat. 
33,123,000 bushels, an increase of 2,350,000 bushels; corn, 


5,258,000 bushels, an increase of 822,000 bushels; oats, 43,- 


822,000 bushels, an increase of 7,690,000 bushels; rye, 
4,366,000 bushels, a decrease of 25,000 bushels; barley, 


2,234,000 bushels, a decrease of 422,000 bushels. 
Daily closing quotations of wheat options in the Chicago 


market follow: 


Sat Mon. Wed. Thurs. Fri. 
Bept, s.<osscec 1.6256 1.6056 1.561 157 1551, 
|| Pe ole 1.615% 1S 1.554, 1.56% 
MAF csscccse 1.64 1.62 LAD 1.60% 





Daily closing quotations of corn options in the Chicago 
market follow: 


Sat Mon. ‘Tues Wed. Phurs Fri. 
Sept. 1,038 % 1,001, ISG 93% lg 9256 
De« . : ST, 63, 85 Sly S1% S21, 
Se SUT, Sul, SS1Q S1i% S51, SO 5g 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat Mon. Tues Wed. Thurs. Fri. 
Sept. ape e $01, oS % os 37 &® ashy vs, 
De aoe eae fh, 421, Hil, 41 11%, 42 
May 1714 1G $55 $2) 14, ily 457% 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept é 1,00 1.03 3% 1.00% 6 614 9514, 
DIGG. «caceecws 1.08% 1,071, 1,04% 1.01 1.601 1.00 
May 1,135 1.12 10956 105% 1.07 au 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 














a - Wheat, Flour, -—————-Corn-————Y, 
Western Atlantic Atlantic Western Atlantic 
weipts Exports Exports. Receipts Exports. 
GES oeees 265,000 ,000 17,000 770,000 ewe 
Saturday .... 1,245,000 321,000 17,000 $12,000 
Monday 2,100,000 177,000 57,000 814,000 
Tuesday ..... 1,875,000 £$43.000 18,000 S83,000 
Wednesday 1,460,000 326,000 9,000 886,000 i & .esces 
Thursday 1,376,000 68,000 20,000 625,000 
Teel... 8,819,000 1, 168,000 1,792,000 eas 
Last Year 19,068,000 yD 115,000 +000 2,000 
It is reported that excessive rains have reduced the prospective 
French wheat crop from eight to ten millien quintals of 100 pounds 
each, but that the vield will probably be sufficient to mert the coun 
try needs without important imports. 
Several orders, of considerable volume in the agueregate, have been 
placed with individual mills making grey cloths for converting. One 


Another sold about 
20,000 


mill accepted business on 40,000 pieces of voile 


25.000 pieces of pongees 


Broadcloth orders have run up to 


pieces mills. The buying, however, has been individual, 


h some 


than general 


rathet 








14 DUN’S 
IRREGULARITY IN STOCK PRICES 


Uneertain Individual Movements Reflect Ab- 
sence of Definite Trend—Rails Firm 


THE stock market this week reflected continued irregular- 

ity. The oil shares exhibited further weakness, but the 
railroad issues displayed a firm tone during most of the 
trading. Pan-American Petroleum & Transport, and 
Louisiana Oil were the outstanding weak spots in the oi! 
division, the latter stock declining to a new low record 
for the year. Among the rails, new high records for 1925 
were registered by Atlantic Coast Line, Hudson & Man- 


hattan, Kansas City Southern common and _ preferred, 
Wabash, Western Maryland, Southern Railway, Missouri 
Pacific preferred, and Missouri Kansas & Texas. Other 
new high records for the year were scattered throughout 


the list, among them Chrysler Motors, Allis Chalmers Manu- 
facturing, Beechnut Packing, Eaton Axle & Spring, Brown 
Shoe, International Business Machine, and Postum Cereal, 
the last-named issue rising over 10 points on reports that 
a readjustment of the capital stock of that company would 
soon be effected. Among the most noticeable of the mar- 
ket’s movements were those in the higher-priced specialties, 
including General Electric, General Railway Signal, Mack 
Trucks, Havana Electric Railway, Light & Power, Sears 
Roebuck, and S. S. Kresge Co. Two extra dividends were 
announced, both to the amount of $1. The stocks thus 
affected were Air Reduction and Fleischmann Co. 

The bond market displayed continued betterment this 
week. Some of the more speculative railroad mortgages 
were not neglected, and gains were reported in the adjust- 
ment paper of the International Great Northern and the 
St. Louis, San Francisco roads, as well as in the Denver ¢: 
2io Grande Western sinking fund 5s. Foreign bonds were 
steady, the French 8s moving to a new high record for the 
year. Liberty bonds were quiet and irregular. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 






Year Mon. Tues. Wed. 
S3 86.1 86.26 86.01 
107.00 106.50 105.61 
+4) an) 92.78 92.22 





Daily transactions in stocks and bonds on the New York 


Stock Exchange compare with last year as follows: 





Week Ending r—-Stocks—— -Bonds-———_— 
Aug. 28, 1925 rhis Week, : Last Year. 
saturday 671,200 $6,915,000 
se gy 10,936,000 
‘Tuesday +4 t 





Wednesday 
Thursday 
Friday 


9,246,000 
7,707,000 


8,628,000 
9,156,000 








$55,280,000 $59,345,000 





Total 


Reserve Banks’ Assets Higher.—‘rne consolidated stat: 
ment of condition of the Federal Reserve banks on Atigust 26 shows 


an increase of $20,200,000 in holdings of discounted bills, of $6,200, 
$2,006,000 in 


open market, and of 


GOO in acceptances purchased in 
vovernment securities, with the result that tetal earning assets rose 
from $1,090.900,000 to $1,126,800,900 

The consclidated statement ef the twelve Federal Reserve bunks 
follows: 


Aug. 26, 1925 Aug. 27, 1924. 
.2.762,153,000 $3,1 
000 






RESOUKCES : 
Total Gold 
we Reserves 
Bills Discounted...... 
Earning 
Resources 












560,000 
$55,225,000 
4,704,353.060 








Assets... 
LIABILITIES : 


ot Le i). 0 $112,014,000 





SAE Re re rn rete 217,837,000 220,915,000 
Se SP ee ee ee ree 2,226,588,000 2.150,364,000 
IK. R. Bank Notes in Actual Cir..... 1L.615,SS8S7.000 1.740,709,000 
EN RNEENO 5 0 o-.0i6)s-o Wea ore. s/o 6% 27,947,000 4,.704,353,000 
END OE MR ONOEWE 5-60.60 winio.w wie obs 0.08 TH.0% 82.3% 





Exports from the United States to Europe for the fiscal year ending 


valued at $2,660,134,000, a gain of 21 per cent. over 


before 


June 30 were 


those for the year 


2, 
3,202,383,000 , 
9 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


freely, with current buying at the highest prices of th 
year to cover previous export sales. The foreign demanj 
for flour is not up to normal proportions. 
SEATTLE.—Merchandise shipments from Alaska during 
July were larger than for any month this year, totaling 
$3,654,000. Canned salmon shipped from the territory 
amounted to $1,334,000, which was the most important item 
in respect to value which was exported in July. Copper 
ore was second, with a value of $995,623. The employment 
situation in Seattle is normal for ‘this Prac. 
tically no idle men are in the city. Seattle distributors of 
road machinery and equipment report business good. Trae. 
tors, graders, rock crushing plants, concrete mixers and 
steam and gasoline shovels are moving steadily. The de 
from firms for tractors and trucks is con. 


sidered good. 


season. 


mand lumber 
Dominion of Canada 


MONTREAL.—The 
city retail trade is benefiting to some extent therefrom. Ap 


influx of tourists is unabated, and 


increased number of visiting dry goods buyers were noted 
this week, and wholesale warehouses are showing a fair 
groceries, there is a_seasonable 


degree of activity. In 


normal distribution. The sugar market is rather stronger, 
and a slight possible advance is looked for in the course of 
a week or two. No improvement can be noted in the pro- 
longed stagnation in the iron market, and local quotations 
for No. 1 domestic foundry iron remain easy at $27.25. 

In the boot and shoe industry, there is evidence of some 
further improvement, and some of the local factories are 
reported as being empioyed fairly up to capacity. There is 
consequently a more active demand for ieather from local 
manufacturers, while quite a fair export trade in sole 
leather is Trading is somewhat slack in the 
country, as farmers are busy harvesting, for which the 
weather is favorable, and yield generally is reported excel- 
lent. General collections fair. 
money the general bank rate continues at 6 per cent., with 
private funds being quoted somewhat lower. The regular 
discount rate remains at from 6 to 6% per cent. 

QUEBEC. 
and the improving trade conditions generally, dry goods 


reported. 


are said to be For call 


Owing to the close buying for many months, 
retailers have cleaned up on Summer goods, and improve- 
ment in the footwear industry is becoming more apparent. 
Reasonably active conditions are anticipated for the Fail. 
Demand for groceries continues strong. Collections, while 
requiring more than average attention, continue to improve 
slightly. : 

TORONTO.—There was little change in the wholesale 
trade of this district during the week, but retailers were 
affected favorably by the last important holiday week of 
the season, large numbers spending their vacations out of the 
Millinery sales are increasing, with the early demand 
for Fall millinery being larger than it was a ago. 
Radio equipment manufacturers are anticipating increased 
activity, with the advent of Fall. Crop returns through 
the Province have been the most encouraging for years, 
and similar reports are being received regarding farming 
conditions in Quebec and the Maritimes. Fishery reports 
from the Atlantic indicate a splendid season, and _ sub- 
stantial prices are being paid for the catch. 

Manufacturing plants in Ontario are making progress, 
especially those producing: shirts, overalls and_ kindred 
items. Furniture makers report a substantial improvement 
in demand, and retailers are experiencing the best run 
of business for many months. 


city. 
year 
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WHOLESALE QUOTATIONS OF COMMODITIES 








Minimum Quoted Prices at New 
York, unless otherwise specified 
ARTICLE This Week Last Yea 
Common...-- bbl 2.00 : nO 
se re te 
rrow, ch. 100 Ib 9.00 $2, 
eee o.65 6.00 
Pea, Choice...--+++> z =o 6.00 
‘od kidney, choice.. of 4. 
_ “i in y, choice ne S.00 11.00 
; MATERTAL: 
ud. R., com.. L000 £15.00 13.00 
Portland Cen ° é 
te. Pa.. Mill bbl 1.8: 1.85 
Lath, Eastern spruce. 1000 1.25 7.75 
Lime ¢_o.b. {ty..200 lb bbl 1.00 1.90 
“les No. 1..1000 13.00 13°00 
— bere eee 1000 Hes ee 
te edar, 
I - rat 10.5D 10 
BURLAP, 10 %2-02. 40-in. ya : I 
yy 4O0-im. cece eceee S.05 7.1 
COAL: f.o.b. Mines... -ton 
situmil ar 
to Sti of WG cc se vows “$2.50 
High Vol. Steam Lr0 
Anthracit 
Stove | ind ependent).. 
Chestnut (Independent) 7 
Pea (Independent). . 9. 50- 6.00 
Stove (Company } Y.15 O40 
Chestnut (Company ) S_60- §.90 
Pea (Compuny)..-.- . 00 ei 
, 7 i Ib rs 
“OFFEE, No. + Itio. - Ib ‘ 17 
com Santos No. 4.. ° O41 


COTTON ong 
Brown sheet’gs, stand. -yd 
Wide Panven , 10-4.... 





Bleached sheetings, 
Medium 
Brown sheetings, 4 yd.. bi 
Standard prints pao 

Brown drills, standard.. 
Staple ginghams. wae 
elothe, a inch. 


Print 
64x60. 
Hose, belting duck 
DAIRY: és 
Butter, creamery, extra. .Ib 


, Fresh spl 
. held spec 
y, tunes. .. doz. 
gathered firsts ‘ 
FRUITS 
evap., choice 
choice 1924... 
10-1b. boxes 


Cheese, N 


Cheese, 





I 1 
DRIED 
Apples, 
Apricots, 
Citron, 


Ib 





aned... 
Pear hes, Cal ‘standar 1. 
Prunes, Cal 40-5 25- 
ROMs c- 46.4 65 35 Pe 
Raisins, Mal. 4-cr 20. lb box 
Cal, stand. loose mus... 1b 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 deg. . 





100 
drums,.... . 
domestic 
( 18’ 


Carbolic 
Citric, 

Muria 
Nitric, 
Oxalic 
Stearic, gl 

Sulphuric, 60’ 
fartaric crysta ae 
Alcohol, 190 prf, U.S 








wood, 95 p. , 
denat, form 5... ‘* 
Alum, lump......- ne 
Ammonia carb’ate dom... “* 
Arsenic, white... si 
3alsam, Copaiba, S, A : 
Fir, Canada...... gal 
UN SC ears Skchie iste - Bw 
Beeswax, African, crude * 
: white, pure.... 
Bi-carb’te soda, Am, 100 
B ueac hing powder over 
100 * 
mate. “crystal, in bbl. 
Brimstone, crude dom,. .ton 


Calomel, American..... Ib 
Camphor, domestic. eo 
Castile soap, white. ..ce 
Castor Oil, No, 1 

‘austiec soda 76%. 
Chlorate potash. . 
Chloroform ,. 
Cocaine, Hydroe hloride. 
Cocoa Butter, bulk 
Codliver Oil, Norway... 
Cream tartar, 99% 
Epsom Salts.... 
Formaldehyde ......... 
Glycerine, C. P., in bulk 
Gum-Arabic, picked..... 
Bensoin, Sumatra 
Gambo eee 
Shellac, D, C.... 
Tragacanth, Aleppo 
Licorice Extract. 
Powdered 
Root 
Menthol, 






Ist. 


CSCS. wee 
Morphine, Sulph., bulk. 
Nitrate Silver, crystals. 
Nux Vomica, powde red.. lb 
Opium, job bing ots... 
Quicksilver 75-Ib flask. . 
Quinine, 100-0z, tins.... 
tochelle Salts 
Sal ammoniac, 


PRMD 5 6 | 


Sal soda, American 100 “ — 
Salpetre, crystals tae 
Sarsaparilla, Honduras,. “ 
Soda ash, 58% light 100 * 
Soda benzoate.......... vs 
WAPIOE: WINE od Secs oc ss ee 
DYESTUFFS. Ann, Can. 
si-chromate Potash, am. Ib 
Cochineal, silver = 
+ Advance trom previous week. 





























Advances 


1 


1S. 


r 


























ARTICLE 

COTCE: ge cicndavesevece Ib 

Gambier ....-ccce« “Je, 
Indigo, Madras......... 
Prussiate potash, yellow 
Indigo Paste, 20%...... 

FERTILIZERS: 

Bones, ground, steamed 
14% am., 60% bone 
phosphate, Chicago... .ton 
Muriate potash, 50%... °* 
Nitrate soda....... 100 Ibs 
Sulphate, ammonia, do- 
mestie f.o.b. works *‘ 

Sul, potash, bs. 90% .ton 

FLOUR: Spring Pat. 196 los 
Winter, Soft Straights.. ** 
Fancy Minn, Family.. 

GRAIN: Wheat, No, 2 R bu 
Corn, No, 2 yellow eee ? 
Oats, No, 3 white...... 
HvG. NO ZS. csceisc asc 
sarley, ma alting eo ioe 
Hay, No, : Seeveu es 100 ‘Ibs 
Straw, lg. No, 2 

HEMP: Midway, ship... Ib 


HIDES, Chicago: 
Packer, No, 1 native... 
No, I Texas... ..cseses 
Colorado 
Cows, heavy 
Branded Cows.........+- 
No, 1 buff hides, 
No, 1 extremes. 
. 1 Kip 
No. 1 calfskins........ 
Chicago City calfskins.. 
HOPS: N. Y. prime ’24.. 
JUTE Shipment Rone sin as 
LEATHE!I 
Union bac ks, sae 
Scoured oak-backs, 
Belting, Butts, No. 
LUMBER:* 
Western 
No, 1 


Ib 











No. 1 
1 light 


Hemlock 
Rough 
wher No, 1 
Barn, ee eS 
r a8 ata. 

4” 


"per M ft 


Wh. ‘Oak, 


PAS, Pl, Wh. Oak, 





Beach, 
mon, 

FAS 
4/4” 


FAS Cypress, 4/4’ 

FAS Chestnut, 4 

- 1 Com. Mahog., 
, ere CCL 

F AS H. Maple, 4 

Adirondack Spruce, 
xi” 


N. C. 


Edge, 


Pine, ‘ 
under 12” 

No, 2 and Better ‘ 
Yellow Pine, 3x12” 
KAS Bassw'd, 4/4” 
Fir, —— h. 
Redwood, 

Carolina Pine, 
13/16x6” 


No, 
Roofers, 
METALS 
Pig 
basic, 


Bessemer 


No, 2X, Ph. 
valley furnace... 
Pittsburgh 
Pittsburgh 
a) 
Bessemer, Pgh.. 
forging, Pittsburgh.... 
open-hearth, 
rods, Pittsburgh... 
O-h, rails, hy., at mill.. 
Iron bars, ref., Phil, 100 
Iron bars, Chicago.. 
Steel bars, Pittsb... ‘* 
Tank plates, Pittsb.. 
Beams, Pittsburgh 
Sheets, black, No, 28 

2c: | = 
Wire Nails, Pittsb. = 
$}arb Wire, gal- 
vanized, Pittsburgh. ‘ 
Galy. Sh’ts No, 28, Pitts 
Coke Conn'ville, oven. .ton 

Furnace, prompt ship.. 

Foundry, prompt ship. . 
Aluminum, pig (ton lots) 
Antimony, ordinary..... 
C opper, 


ton 








Ib 


Electrolytic. ... 
Y 





100-1b box 
SYRUP: 


Tinplate, Pittsb., 
MOLASSES AND 
B lac kstrap 
E A ee 
sugar, medium, 
STORES: Pitch vol 
B” 





up, 
NAVAL 
Rosin 
Tar, kiln burned....... 20 
Turpentine ........... 
OILS: Cocoanut, Spot N.Y. 
Crude, bbls., f.0.b., coast ** 
China Wood, bbls., spot. * 
Crude, tks, f.0.b., coast. “ 


Cod, domestic.......... gal 
Newfoundland ......... = 
CHR aia hewn se ob6 diekc cas Ib 
a ae = 
Lard, ex. Winter st.... * 
Mle. Sk ES de “ 
Linsee od, CRY. 200.620: gal 
Neatsfoot, pure..... lt 
— Decline from previous week, 


This Week 


1.00 





1.1 
i 
bi ly 
1.041 
mi 
0 
mr 
1!) 


69.00 
168.00 
120.00 

90.00 


124.00 
117.00 


140.00 
100.00 
115.00 
1S5.00 
105.00 


9.00 














14.00 
1.06 
11°% 
9% 
131 
11% 
62 
64 
121, 
11% 
19% 
14 
1.06 
Declines 36 


Last Year 


1.¢ 























*Quotations nominal 























ARTICLE 
Palm. EOQSGG: oc6 6c ewnes 1 
Petroleum, cr., at well..bbl 
Kerosene, wagon deliv. “gal 
Gas’e aute in r 
Min., lub, da 
Dack fied Wes ss ns cuas 
Parafhin, 900 spec. gr _ 
Wax, ref., 125 m. p.. Ib 
Rosin, first rum....... a 
Soya- Be an, tk., coast 
POMPE 2.62 eee eee eens 
Refined, Spot......... 
PAINTS: Litharge, Am Ib 
Ochre, French...... a 
Paris, White, Am... 100 
Red Lead, American. 
Vermi ee Englisb..... 
W hite Le pad 2) 
dry 
Whiting Comrel 
Zine, American. 
F. P. R. 
PAPER: 100 Ibs 
Book, 2. S, €.O.0 setae lb 
Writing, tub-sized. a 
No, 1 Kraft co ccccescce 
i) a: ton 
DORNER: - WORN oe cern ecc . 
Boards, wood pulp..... 
Sulphite, Dom, bl..100 Ibs 
Old Paper No, 1 Mix, 100 ‘ 
PEAS: Scotch, choice, 100 
PLATING GS vec os).9t secs 0% 
PROVISIONS, 
Reef, 100 Ibs 
Hogs, ve ‘ 
Lard, N. : be 
POEM. MCN cicc nc cess bbl 





Sheep, 


100 lbs 
Short ribs, oa 


sides I'se ** 
140s down 











gacon, N.Y., Ib 
Hams, N Y.. big, in tes. ‘* 
Tallow, N, Y. Sp. loose ‘ 
RICE: Dom, Fey, head. . 
Blue Rose, choice 

Foreign, Saigon ha 
RUBBE bs Up-river, fine. ** 
Plan, ist Latex cr......- Ss 
SALT: Table, 200 lb, sack 
SALT FISH: 

Macke rel, Norway fat 

INGG (Mucacy eae derdee.eé bbl 
Cod, Gh und Banks. .100 Ibs 
SILK: China, St Ist lb 
Japan, Fil,, No Sinshiu 
SPI: MOC. sccsus Ib 


Zanzibar....... 
105s-110s..... 
COCR Bac. scce ee 


Cloves, 
Nutmegs 
Ginger, 





Pepper, Lampong, black 

. Singapore, white 

ss Mombasa, red.. ‘ 
SUGAR: Cent, 96°. .100 Ibs 
tg gran., in bbis. 
I E. Formosa, fair. Ib 

Odie se niewne ee 

Hyson, DOR sc6 osc ween uae ~ 
UNE ce 6 hrs ane ae on sae ee 
FOBACCO, L'ville ‘24 crop: 
Burley Red-—Com,, sht.. Ib 
COMME onc ccweceawae's x 
oe | REE rer ere 
ds SOE ere Sta 
Burley—colory 
0 a EN 
VEGETABLES: Ca 
reer ne 
hone ge EOE Cre Ce 
Turnips, rutabagas 
WOOL, Boston: 


Aver, GS Gn0@.6s 06600 Ib 
Ohio & Pa., Fleeces: 
Delaine Unwashed...... 
Half-Blood Combing. . = 
Half-Blood Clothing.... * 


Common and Braid..... 
Mich, & N. Y. Fleeces: 

Delaine Unwashed...... " 
Half-Blood Combing.... “ 
Quar-Blood Clothing.... 


Wis., Mo, & N, EB 
FIGCENOOD Sc ciccccceees bi 
Quar-Bieed ccc veccce ie 
Southern Fleeces: 

Ordinary Mediums...... a 
Ky.; W. Va., ete.: Three- 


eighths Blood Unwashed “ 
Quar-Blood Unwashed... 
Texas, Scoured Basis: 












Fine, 12 months sia 
Fine, 8 months. se 
Calif., Scoured Basi 
kk a ee ie ae = 
MOOLRORD <0. 6 vciedw weds = 
Oregon, Scoured Basis: 

East. No. 1 Staple re 
Valley No. 1 " 
Territory, Scoured Basis: 
Fine Staple Choice..... a 
Half-Blood Combing.... “ 
Fine Clothing.......... = 
Pulled: Delaine......... ig 
Fine Combing.......... sig 


Coarse Combing....,... “* 
California Fine eeee'e 








WOOLEN GOODS: 
Stand, Clay Wor., 16-0z, yd 
S aS Pe ~ 
0 nee 5s 
Cassimere, 13-02. oe 





all-worsted serge. ‘‘ 


56-in, 


all-worsted Pan- 
Mes cnwa ren cedeeas 2 
Broadcloth, 54-in....... = 
36-in. cotton-warn serge 


Corrected each 


week to 


rhis Week 


12 


*Carload shipments. 


1 


70.00 


7.00 
00 


1.00 





1H.00 


7.10 


».05 


Os 
zs 


on 











moO 


f.o.b., 


Last 


‘ 





New 


v0, 
70 





Friuay 


Year 





00 


PP Ns 





16 


ov 
IS 


on 
00 
00 
2.00 





ae 


York 
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- A Credit Reporting Service 
Covering all of Latin America 


| Vigersieeyrre ca in 1841, R. G. DUN & CO., The Mer- 

vantile Agency, has, from its very inception, been looked 
upon as an authority on business conditions and as an invaluable 
factor for the promotion and protection of trade. It is the only 
Credit Reporting Agency in the world having its own branch 
offices, all under one firm style and one proprietorship. All of its 
managers are selected from its own trained employes and have 
had many years of mercantile agency experience. 


The first office in Latin America was opened at Mexico City 
in 1897. ‘There are now no less than six offices in that Republic 
alone, while branches in Latin America established since that date 

gpa cme scone comgll ra include the capitals of Cuba, Porto Rico, Argentina, Brazil and 
world-wide credit service, readers ° ' ™ = ° ° ° 7 

of DUN'’S REVIEW are invited to Chile. R. G. DUN & CO. maintains its own branches in no less 
address the office nearest to them, Z . ‘ . 4 

or, if interested primarily in for- than eighty-three of the leading strategic trade centers of the 
eign reports, address the Foreign os 5 5 


eepartment ‘at New Tork. world outside of the United States (where it has 175) and the 
number is increasing steadily year by year. 


R. G. DUN & CO. 


The Mercantile Agency 


DUN BUILDING NEW YORK CITY 
and 259 Other Cities 


Office at Mexico City, Office at San Juan, Porto Rico, 
Established in 1897 Established in 1914 


Office at Rio de 
Established in 1912 

















